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THE FINANCIAL SITUA TION. 
Very naturally there has been this week a reaction in 
our stock market. Such a sudden, decided and general 


appreciation in values as was witnessed last week, without 


believe there is, as we have several times stated. And 
‘yet it must not be forgotten that the country has reached 
| such a condition of industrial depression that the simple 
‘raising of crops cannot produce immediate restoration. 
| Confining ourselves to the illustration railroad carnings 
afford, it is evident that all kinds of traffic are lacking now, 
and we shall have to wait at least until the crops are not only 
raised, but in good part marketed, before the people will 
be able again to absorb the product of our looms and 
furnaces, and so restore to the roads in full the old condit- 
ions of traffic. 


The industrial situation has of late changed 
in character and in the nature of the remedy required. 
Business has been growing less instead of more produc- 
tive, consumption has fallen off instead of increased. <A 
disease that eighteen months ago was hardly observable has 
made so great progress that finally a kind of chronic difh- 
culty is developed out of wiich we cannot emerge ty a 
leap. And all we mean to say is that such spasms as have 
been witnessed from time to time in securities have no re- 
lation to any real recovery which may be in progress. 

A possible indication of the extent of our present 
lt will be 
noticed that the deposits in our associated banks, accord- 


troubles may be observed in the bank returns. 


ing to the figures of last Saturday, had been reduced to 290 








Ee 


million dollars. That is to say they are now about 70 
millions less than they stood on the 16th of February when 
the silver disturbance occurred. Ofcourse the loss is in part 
on city accounts, but mainly as we understand it on country 
balances. Events have scattered the latter throughout the 
country, but if the conditions were not such that they 
would have, in a fair 


measure, reappeared here before now. 


were needed at home they 
Should however 
the Clearing House adopt the leading recommendation 
with regard to the payment of interest on deposits of Mr. 


Coe’s committee, which reported this week, it will be long 


any important change in conditions, could have no other | before this item ever assumes the proportions it wore in 


than an artificial basis, and invites reaction. We have 
been going down hill in an industrial way for fully two 
years. Just now the point is reached at which the move- 
ment of produce is at its minimum, factories of every 
description are being shut down, and production sensibly 
curtailed under the stress of accumulating stocks. 
this, railroad earnings are now beginning to afford the 
clearest evidence, showing a loss in traffic not only from 
small crops but a!so from the falling off in the passenger 
movement, the continued restriction in the production and 
marketing of coal, and in the general distribution of goods. 
It was at such a juncture that the whirl upwards in Wall 
Street values was initiated, and hence the brevity of its 
existence, 

We would not be understood as meaning that there is 
no substantial basis for a more hopeful feeling, for we 








Of all} 


' 





the early part of this year. The question that committee 
raises is the same one which has agitated our banks at each 
recurring panic. At a meeting of the Clearing House on 
the 4th of June Mr. Coe very forcibly and clearly described 
the dangers of the system which were then of so recent 
illustration—dangers which involve the whole community 
‘of banks, as Mr. Coe tersely puts it, 
partners in peril, though not in profits. 

least ought to be settled on this occasion. 


making them all, 
That question at 
The public can 


see no reason why institutions that keep their vaults filled 
with dynamite should be allowed within Clearing House 
limits. 

As to the favorable features which during late weeks we 
‘ed to, there has been little change since our last. 
So far as received, the returns from the wheat harvest are 
| very satisfactory. 


have refer 


The weather has been all that could be 


“iF 
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desired for growing and maturing grain, and up to 
this time the country has the promise of an abun- 
dant yield and of a much larger product per acre than for 
the two years past. Of cotton, the Agricultural Depart- 
ment’s figures of condition issued on Thursday do not by 
any means represent the present prospects. The truth is, 
the form of making up those reports causes them to be 
very misleading. As for instance, the July average condi- 
tion is given now at 86, the lowest it has been reported at the 
same date for many a year, and the natural conclusion is 
that we must have a very small crop. That is by no means, 
as we understand it, the intention of the report, or if it is, 
the report does not correctly indicate the present outlook. 
There is nothing in the existing situation which precludes. 
the possibility of the largest yield ever secured. Such was 
the promise in the Atlantic States up to two or three weeks 
since, and the late rains, though casting a shadow of doubt 
over the more sanguine anticipations, by no means make it 
certain that they will not be realized, especially as the rains 
seem to have ceased. With regard to the Southwest, the 
early conditions were far from favorable, but there is the 
possibility now of a good yield even there. Altogether, 
then, we look upon the cotton prospects with great 
hope. 

Furthermore, the new crop of wheat is moving to market 
with more freedom than in former years, notwithstand- 
ing the low prices ruling for this staple, showing that 
producers are no longer disposed to second the efforts of 
speculators and hold back their grain for better returns. 
There appears also to be a good demand from miliers and 
a fair inquiry for export, and unless these are checked by 
speculative manipulation later on (which is not likely) the 
farmers will be able speedily to convert into cash the bulk 
of their surplus produce, liquidating outstanding claims and 
providing themselves with such necessaries as they require. 
In consequence of the increased shipments of produce the 
total exports at New York keepup well, and as the imports 
have fallen off, the trade showing is likely to be better than, 
two or three months ago, it was thought possible to ve at this 
time. If the movement of grain out of farmers’ hands con- 
tinues liberal, and if prices rule as low as they have done re- 
cently,exports of breadstuffs may soon assume important pro- 
portions. All this only confirms what we have on previous 
occasions said, that at a price we can sell all our food prod- 
ucts, and if the yield per acre is so much more than last year, 
the double advantage is reaped that the farmer secures a 
good return while the world of consumers secure cheap food. 

With such prospects as to crops and foreign trade, and 
with our banks in a safe condition, there is no room for 
despondency, but good promise of a gradual recuperation, 
sut these 
changes cannot of course come rapidly enough to save the 


and in time of renewed business activity. 


already shipwrecked, or to rescue those who are inextrica- 


bly involved. This time of trial has shown the weakness 
of a policy, even by dividend-paying roads, of rapid rail- 


road extension on a debt basis. 


lf fixed charges are thus 
largely increased, there seems to be urgent need of a sur- 
plus fund to secure regularity in dividends. The best 


years are too readily taken as an average of expectations. 
So, instead of a surplus fund, the monetary pressure has 
found all this class of roads with a troublesome floating 
debt. 
cumbed. 


One after another the more embarrassed have sue. 
This week the Denver & Rio Grande has gone 
into receiver's hands, and if-the depression should continue 
long, a floating debt and heavy fixed charges may bring to 
grief other enterprises which only such heedless management 
could have shaken. 

Though the stock market has re-acted this week and the 
general tendency has been downward, this has by no means 
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been constant or the decline been very considerable. The 
owners of stocks have kept the market pretty well in 
hand and turned it upwards at some period of almost 
every day. Easier prices for the Granger stocks followed 
the report of the loss in earnings compared with a year 
ago. We have remarked upon this point in a subsequent 
column in our article on railroad earnings. The Vander- 
bilt specialties were unfavorably influenced by a report of 
a disagreement between these roads and the Grand Trunk 
of Canada. It appears that Commissioner Fink’s award of 
percentages of east-bound business gave the Grand Trunk 
a larger proportion than the managers of the Michigan 
Central thought it was entitled to, and an appeal was taken 
to the arbitrators, who practically reversed the ruling of 
the Commissioner. This caused dissatisfaction, and it was 
reported that the Grand Trunk threatened to withdraw 
from the pool. ‘The most was made of this, Lake Shore 
and New York Central being freely sold, but the selling 
appears to have been mainly speculative, and it seems to 
have resulted in increasing the short interest in these 
properties. The Eries have been affected by further loss 
of traffic, and also by a statement that the July installment 
on the car trusts has not been paid and that taxes due 
Jersey City are largely in arrears. The stock has not 
fallen to any great extent, but the consolidated second 
mortgages have materially declined. Western Union 
fell early in the week on the announcement that 
the Baltimore & Ohio Telegraph Company have ordered 
a reduction in the tariff between New York and Chicago 
from 40 to 25 cents to take effect on the 14th inst. There 
was also a rumor that arrangements have becn completed 
for a practical consolidation of the Baltimore & Ohio, the 
Postal and the Bankers’ & Merchants’ Telegraph lines 
which would make somewhat of a formidable opposition to 
the Western Union. These and other facts and rumors 
have had more or less influence at times, but the general 
current has been adverse to any rapid appreciation of 
values, though the large short interest gives those manipu- 
lating the market no little power over it. 

Atchison Topeka & Santa Fe shows quite a large falling 
off in net earnings for the month of May. Examination 
of the figures reveals the fact that the decrease is wholly 
the result of heavier expenses, gross earnings having 
actually increased on last year. ‘There are two reasons 
for the augmented expenses: the first is, that, in 1883, they 
were very small, having been only about 42 per cent of 
the gross earnings; and the other is, that floods and 
freshets on the western end of the line did heavy dam- 
ages to the property in the present year, which entailed 
large outlays for repairs and materially enhanced the cost 
of operating the road. It will be noticed that whule the ratio 
of expenses in May last year was only 42 per cent, in the 
present vear it is almost 57 per cent. ‘The following is a 
comparison of earnings and expenses with 1882, as well as 
1883, 


the Southern Kansas line being included in each 




















Vear. 
ATCHISON TOPEKA & SANTA FE. 18k, 18-3 1882 
PERE... we ccusens eee Pelee vane 2,329 2,219 2,192 
May. | $ 5 s 
NS EA GOTT 1,343,863 | 1.314.913 |} 1,257,137 
Operating EXPCDBES .....000 coos soe Ft0,672 991.9538 | F10,0i2 
ee DR c nie ssc ceed bawe 00d | 582,690. 762,925 017,080 


| 
| 
e.107 ,80n 
S089 SOO 


Jan. 1 lo May 31. 
6,392,786 


3,300,342 | 


6,051.779 


Operating EXPENSES .... 2... cees-ee: | 3,963,721 





1 8.058.444 | 2.018.545 2,058,058 


ee 





From this we see that while the net earnings are $180,- 
000 smaller than last year, they are nevertheless $65,000 


greater than in May, 1882. Notwithstanding the loss of 
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$180,000 in May, however, the net for the 
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this year are $65,000 above those for the same period of 
1883, and nearly a million above those for the correspond- 
ing five months of 1882. This shows at once how excep- 
tional the May exhibit is and how satisfactory the showing 
for the preceding months was. It will be observed that 
the ratio cf expenses to earnings for the five months of 
1884 is but little over 50 per cent, which does not encour- 
ave the idea that there has been any permanent rise in the 
average cost of operating the road. 

Chicago Burlingion & Quincy's exhibit for May also 
shows a decrease. But it is to be remembered that the 
earnings last year were very heavy, so that the small 
decrease now is really unimportant. The truth is, a much 
heavier decrease would have occasioned no surprise. The 
road is a very large carrier of corn, and, as in the month 
preceding, the supply of this kind of traffic was materially 
below that of a year ago. Though we have not the actual 


. tonnage over the Burlington & Quincy, some idea of the 


movement of that cereal is afforded by the receipts at 
Chicago, which for the five weeks ended May 31, footed 
up only 2,407,913 bushels this year, against 4,365,559 
bushels in 1883. Yet with such a heavy relative 
loss in this item of traflic, we find that freight earn. 
ings during the month decreased only $57,831, 
which speaks well for the growth and dusdengnid 
of other items of freight. In the passenger business, too, 
the company appears to be doing very well, for there is an 
increase in the earnings on that class of business of $7,135 
for the month and $137,820 for the five months to the end 
of May. How the gross and net corpare for four years is 
shown below. 














Cnic. BuRL. & QUINCY. 1884. 1883. | 1882. 1881, 
May. $ $ $ = 
Gross earnings ......... 1,981,127 | 2,009,872 | 1,505,261 | 1,679,456 
Operating expenses....| 1,158.498 | 1,128,116 857,404 925,753 
PP asssennasesonsam 822,629 881,756 647,767 753,703 


Jan. 1 to May 31. 
Gross earnings ......... 
Operating expenses.... 


9,53°%,839 | 9,467,287 | 7,718,451 | 7,014.745 
9,092,6LU | 5,030,428 | 4,314,062 3,974,815 
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ae, eae 4,146,229 | 4,436,859 | 3,374, 889. 3,036, 920 














We here sce that while the exhibit for May this year is 
not as good as it was last year, it is yet very much better 
than in either 1882 or 1881, and the same may be said of 
the exlnbit for the five months. The net are only $59,000 
smaller than in May, 1883, and $175,000 greater than in 
May, 1882. and for the five monthis the total, while $290,000 
below 1883, is yet $772,000 above 1882 and $1,110,000 
above the same period in 1881. 

New York Lake krie & Western was not expected to 
make a favorable exhibit for May, but the actual figures 
now presented are very much worse than any one sup- 
posed they would be. The conditions during the month 
were of course of an unfavorable character. The preva. 
lence of a 15 cent rate for grain (below the actual cost of 
transportation) and a small volume of general tratffiie, 
because of the depressed condition of all industries, were 
aliverre features that the trunk lines had to contend with. 
But in addition the Erie, it would seem, must have sus. 
tained a loss on the coal traffic, of which it is one of the 
largest carriers in the country. It is well known that there 
have been repeated restrictions in the mining of anthra- 
cite, and though we have not the figures in the case 
of the Erie—its own production is very small, 
most of the coal coming to it from other lines—it is clear 
that this restriction in the output, combined with a reduced 
demand for the article both east and west, played more or 
less part in producing the present poor showing. In order 
that it may be seen just how the exhibit compares with 
other recent years, we give below the figures since 1880,— 
gross and net covering only the Erie proper, the result on 





the Pennsylvania & Ohio leased road being appended in 
a line at the end. 


















































1ss4. | 1883. | 1982. | 1881. | 1880. 
May. z $ $ $ $ 

Gross earnings.......... 1,308,545; 1,660,174) 1,681,708 1,776,890, 1,592,544 
Operating expenses..... 926,768) 1,083,305, 1,029,439; | 1,076,925) 972, 
Net earnings.... ........ 341,777 576,869 652,359; 699,965) 620,109 
Loss on N.Y.P. & oO. ianee 47,204 , | a Teen | a aaliaaceil 

iiss \. cicivdsi.. 294,573; 631,055) 652,359) 699,965! 620,100 

Oct. 1 to June 1. | 

Gross earnings....... ... 11,612,468) 18,043,339! 12,645,471! 13,626,448) 12,057,029 
Operating expenses..... 8,341,037) 9,109,834, 8,730, 280) 8 820,71 764) 7,697,578 

Net earnings ........ 3,270,531} 3,983,505! 3,915,191, 4,796,684) 4,959,451 
LossonN.Y.P.&O.lease, 274,083, +54,186) sk... | See wees | te eeweee 

ne | 2,996,448 3,987,601. 3,015,191' 4,796,684/ 4,359,451 





t Profit. 


Both gross and net earnings are thus smaller than in any 
other of the five years given, and we would have to 
go back to 1879 to find totals equally small. It appears 
that in each of the last four years the May net were con- 
siderably above $600,000, while in the present year (after 
allowing for the loss on the leased road) they are less than 
$300,000—actually $294,573. The loss on the leased 
road during the month was $47,204, against a profit of 
$54,186 in the corresponding month of 1883—the first of 
the lease—and this alone would account for a difference of 
over $100,000 from last year; but apart from this the 
exhibit is a very unfavorable one—the loss in net on 
the Erie proper being $235,000 as compared with 1883, 
$311,000 as compared with 1882, and $358,000 as com- 
pared with 188], all ina single month. Taking now the 
eight months of the company’s fiscal year to the end of 
May, we have results of the same general character, net 
and gross alike being lower than in any other year given 
in our table. The loss on the Pennsylvania & Ohio lease 
during this period was $274,083, so that the actual net 
remaining to the Erie in the current fiscal year was 
$2,996,448, against nearly four millions in the same period 
of 1883 and 1882, and against over- 4? millions in 1881. 
The decrease from last year is a trifle less than a million 
dollars. As in that year there was a balance above all 
interest charges of $1,265,485, as we have before shown 





in these columns, it is evident that the margin remaining 
has not yet been exhausted. But the company has 
already passed the June interest on the second consolidated 
bonds, and thus avoided the payment of over a million 
dollars for this purpose, strengthening to that extent its 
actual financial position. 

Exchange has been more active this week and generally 
stronger, rates being marked up $ cent yesterday, with a 
good demand for sight bills and cable transfers, due, it is 
claimed, to the closing out of sterling loans which have 
matured. Bankers report a fair amount of commercial 
sterling drawn against grain and cotton shipments. The 
wheat now going forward is of last year’s crop, and sales 
are reported to have been made this week of prime grades 
as low as 94 cents per bushel. Some new wheat is 
being shipped from Baltimore. Money in London 
is reported a drug at £ of 1 per’ cent per 
annum, and this ought to encourage the drawing 
of baiances for employment in our loan market and the 
renewal of sterling loans. 

Brokers’ balances at the Stock Exchange have ruled low 
during the week, but the banks are not offering money 
freely. Some of these institutions are purchasing very 
littke mercantile paper, while Eastern banks are not in the 
market as buyers, and consequently it is reported that 
merchants find it difficult to obtain discounts, and some 
have been compelled to fake up customers’ paper they 
could not sell. ‘This condition of affairs causes more or 
less embarrassment. The following statement, made up 
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from returns collected by us, exhibits the week’s receipts and 
shipments of gold and currency by the New York banks. 





Week Ending July 11, 1884. Recewwed by | Shippedby | Net Interior 
N.Y. Banks. | N.Y. Banks.| Movement. 











ES A pebinde -| $2,490,000 $583,000 Gain. $1,907,000 
I eeneeeeeeeene eeeeeeeeee ee eeee ei e889 88 FF # #+; jxj(|( ¢ @&* @ “eeree 8888 © @ 
Total gold and legal tenders..... $2,490,000 $583,000 Gain.$1,907,000 











The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
the interior. In addition to that movement, the banks 
have gained $2,500,000 through the operations of the Sub- 
Treasury. Adding that item, therefore, to the above, we 
have the following, which should. indicate the total gain to 
the N. Y. Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to day. 





- 
Out of Banks| Net Change in 





Week Ending July 11, 1884. | Into Banks. 
| 








Bank Holdings. 

Banks’ Interior Movement,as above, 2,490,000 | $583,000 | Gain.#1,907,000 
Sub-Treasur; operations, net coveee, 2,500,000 | wae. Gain. 2,500,000 
Total gold and legal tenders...... $4,990,000 | $583,000 | Gain.#4,407,/00 





The Bank of England reports a loss of £374,000 bullion 
for the week. This represents £205,000 sent abroad 
and £169,000 to the interior. The Bank of France shows 
a decrease of 5,032,000 francs gold and of 4,073,000 francs 
silver, and the Bank of Germany, since the last report, 
has lost 8,563,000 marks. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 



































July 10, 1884. July 12, 1883. 

Gold. Silver. Gold. Silver. 
; £ £ & £ 
Bank of England ........ TOO EE  caccccecees BRBIGC BRE . ccocces on 
Bank of France ..... .... 41,710,976/40,519,454) |39,765,000/41,528, i88 
Bank of Germany .... ...| 7,763,750) 23,291,250)| 7,608,000/| 22,821,000 
Total this week .......... 74,175,941 63,810,704 69,619, 825/61,352,488 
Total previous week .. ..'74,983,601'64,368,470)|69,953,497/64,6338,771 





The Assay Office paid $1,086,143 during the week for 
domestic bullion, and the Assistant Treasurer received the 
following from the Custom House. 





Oonsisting of— 





U. S. Gold Silver Cer- 
Notes. (|Certifice’s.| tificates. 


} 
DT. Ginslexencabessdencans , pene sees Holi day Saneeninens concen eee eeestens 


Gold. 




















‘ 5..-| $361,691 32, $4,000 $137,000| $123,000] $92, v0u 
o 7, 544,777 89, 9,000 151,000) 239,000} 145,000 
“ §..,! 824,593 38) 15,006, 166,600} 430,000} 213,000 
“« 9...! 540,179 02. 10,000) 140,006) 254,000 126,000 
“ 10...! 524,767 91, 11,000] 126,000] 214,000} 173,000 
Total ..) $2,796,012 52] B49,000/$720,000/1,275,000) $749,000 
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RELIEF FOR AMERICAN SHIPPING. 

It is a fact—a very remarkable fact—that the laws of this 
much-protected country have been, and still are, adverse to 
American owners of vessels. They are not merely indi- 
rectly burdensome, but they levy taxes and charges which 
operate directly to the disadvantage of ship-owners who 
sail vessels under the American flag. It is therefore 








with peculiar satisfaction that we notice the passage by 
both houses of Congress, and the approval by the Presi. 
dent, of an act which, though it does not go far enough, 
makes a real and very substantial reduction in the number 
and the amount of petty exactions which have been suck. 
ing out the profits of commerce. 

The Senate and the House of Representatives each tried 
to add to the bill a measure of its own for the direct 
encouragement of ship-owning. The Senate attached a 
provision granting a subsidy to American steamships 
for carrying the mails. The House inserted a section 


authorizing the American registry of foreign-built steam- , 


ships of four thousand tons and upwards. Neither branch 


of Congress would accept the proposition of the other, 
and both propositions were abandoned. Perhaps it is as 
well that this course was pursued. As for the subsidy 
section, the conservative sentiment of the country is decid- 
edly against it. If our laws were so modeled as not to be 
obstructive to ship-building; if we had such foreign and 
colonial interests as those of Great Britain; and if we 
could not trust to commercial enterprise to keep open 
communications with distant ports, it might be well, as a 
measure of national policy, to adopt some such system. 
But we have no such conditions, nor have we any steam- 
ships at present. ‘The movement in favor of ‘free ships” 
stands on a different footing. The time for the adoption 
of that measure is postponed. It has been urged—and so 
far the opponents of free ships are right—that if there 
were, before the passage of the Dingley bill, perfect free. 
dom of registry of all ships, wherever built, it would not 
be economical, but quite the reverse, to register them 
under the flag of the United States; for the moment a 
British-built steamship became entitled to hoist the 
American flag, that moment it became liable for the 
payment of a number of taxes from which she had pre 
viously been exempt, without having escaped any when 
she ceased to be British. 

There was, therefore, a certain amount of force in the 
argument that it would be well first to ascertain how far 
these exactions were the cause which discouraged the ship- 
ping interest. If the abolition of the taxes named should 
not affect a revival of the American carrying trade, the 
advocates of free ships will draw to their support all men 
who believe that it is important that our own people shall 
have their share of the profits, and that our trade should 
have the advantages to be derived from carrying our own 
products over the ocean, and from bringing back our foreign 
purchases. 

If the Dingley act does not deal with these matters, it 
nevertheless contains important provisions. Very con- 
siderable changes are made in the laws relating to the 
shipment and discharge of seamen. Heretofore a seaman 
could only be shipped for a round trip. If he were 
engaged in an American port he must be brought back to 
an American port, or the ship must pay him three months’ 
extra wages upon his discharge in a foreign country. Pay- 
ment of advance wages to any other person than himself 


was forbidden, but such advance might be paid to him. | 


The effect of these provisions, which were wise when they 
were adopted several generations ago, was very bad. The 
advance wages gave full play to sailor-landlordism and the 
‘blood-money” system. The inability of masters to engage, 
and of seamen to agree to, a shipment for a single trip, the 
discharge to take place in a foreign port, first made it 
difficult for masters to obtain good crews, and made 
American vessels unpopular even to American seamen: 





Moreover, it set a bounty upon cruelty. The only way the 
master could get rid of one or more men whom he did not 
like, in a foreign port, without paying them three months’ 


Wages, was by treating thein so cruelly that they would 
i ~ . ~ 


desert. <All these evils are dealt with, and ‘possibly 
‘cured by the new law. No advance wages whatever are 


to be paid. If this provision is one which can possibly be 


enforced, it will do great good. The experience of Eng- 


land, which has tried it, is not encouraging, however. But 
the new law allows seamen to be discharged at their own 


request, or at the request of the masters, in foreign ports, 
| . . . *. 

and without any payment of wages in addition to those 
, which have been earned, except that in a few specified 


cases one month’s wages are required to be paid. How 
important a saving this may be to ship-owners appears from 
the statement of the House Committee, in its report, tha 
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the extra wages to be paid on discharging twenty seamen 
was from $1,200 to $1,500. 

Three several changes are made by the Dingley law in 
the charges upon vessels. (1) The consular fees are 
wholly abolished; (2) the hospital tax is abolished; (3) the 
tonnage tax is greatly reduced. Consuls of Great Britain 
and of other governments have for a long time been 
obliged to perform the ordinary services demanded of 
them by shipmasters free of charge. American consuls 
have received fees for thirty-six several classes of service, 
at rates fixed by the President. Henceforth American 
consuls will perform these services gratis, and those of 
them who are by law allowed to retain fees will receive the 
amount which the ships would have paid from the Treasury. 
The tax heretofore levied for the support of the marine 
hospital service was forty cents a month for every sailor 
employed on a registered or enrolled vessel. This tax 
yielded annually more than $400,000. It was a direct 
burden upon American shipping, and its remission is a 
substantial relief. The tonnage tax, levied alike upon 
American and foreign shipping, has been thirty cents a 
ton, upon the first entry of a vessel at an American port 
in any year. But only one »ayment was required each 
year. This worked disadvantageously to American ships, 
mostly sailing vessels, which usually make but one entry 
in a year, while British steamships enter from six to ten 
times each in a year. Hereafter the tonnage tax is to be 
three cents a ton each entry from the West Indies, the 
North American continent and the Hawaiian Islands; and 
six cents a ton from all other ports; but the tax upon any 
vessel is not to exceed fifteen cents in the former case or 
thirty cents in the latter, in any one year; and no tonnage 
tax is to be exacted on entries from countries which, like 
Canada, impose no tax on American shipping. 

Such are the leading features of this very important bill. 
It is of course impossible to specify them all, or to show 
in detail why changes were made, and what is likely to be 
the operation of the new provisions. But enough has been 
said to indicate the scope of the measure to those who are 
not especially interested in it. All others have no doubt 
watched the progress of the bill through Congress and are 
fully aware of all that it does and leaves undone. It is 
certainly a step in the right direction. For twenty or 
more years past there has been such ample opportunity for 
the employment of American capital in the development 
of home resources that we have been quite contented to 
leave the profits of the ocean carrying trade to whoever 
would take them. But that era has passed. We are 
one hundred 
for 
millions of 


paying—who knows how much ?—some say 


and twenty five millions, and some set it much higher, 
freight on our exports and 


[It 1s 


imports. Many 


that sum is profit. on this and on every account,— 


commercially and politically—desirable that we have a 
large and prosperous merchant marine. We hail the 


Dingley act as evidence that the importance of the interest 
is recognized. 





RAILROAD EARNINGS IN JUNE, 
FROM JANUARY 1 TO JUNE 
Railroad earnings again prove unsatisfactory. The 
month of June has not for several years past been strik- 
ingly favorable for railroad traffic, so the present year 
proves to be no exception to the rule. 1883, 
had an increase of only about 8 per cent, while in June, 
1882, there was a decrease, and now we again have a fall- 
ing off. It is not the extent of the loss that makes the 
present statement noteworthy, but rather the fact that the 
decrease is so general and so widespread, and embraces 
nearly all sections of the country. 


AND 


In June, we 





Of course there are abundant and substantial reasons 
for the decline. The course of general business has not 
been in favor of a large volume of traffic on the railroads, 
as everyone knows. On the contrary, with the production 
of goods everywhere restricted under the economy in con- 
sumption the public is required to practice, merchandise 
freight over the railroads of nec:ssity was reduced to 
small dimensions. Then, in addition, the movement of 
the crops, so important to many roads in different parts of 
the country, was nearly everywhere very small. In cereals 
the movement compares quite unfavorably with that of last 
year, which was by no means large, and this has affected ad- 
versely all the Northwestern and many of the Western roads, 
while in the South and Southwest cotton shipments were so 
insignificant as hardly to bear computation. If to this we 
add a falling off in certain other items of freight on par- 
ticular roads, such as lumber and minerals, it is surprising, 
not that we find the decrease so general in all sections, but 
that the influences at work should have produced no 
Just what 
road is shown in the table 


more serious effect in diminishing earnings. 
the effect has been on each 
below. 

GROSS EARNINGS AND MILEAGE IN JUNE. 





Gross Earnings. | Mileage. 


















































Name of Road. .| 

1984. | oe (ees "1884. | 1983. 
Burl. Ced. Rap. & No. 206,418 216,616 - 10, 193; 713 713 
Canadian Pacific..... 556,000 583 "000 —32,000 2,408) 1,704 
Central Towa......... 101,913 92.535 ) $8,408) 401 304 
Central Pacitic.... ... 1.789.0 2,129,226) ~—340,226, 3,004) 2,972 
Chesapeake & Ohio..} 258,800; 32,845) —65,045) 512) 512 
Eliz. Lex.& Big San. 57,800 56,022 +1,778) 130 130 
Chicago & Alton...... 663.962) 667,507 — 3,545) 847; 847 
Chie. & Eastern I[ll.... 126,127 144,143 —18,016) 252 252 
Chie. Milw. & St. Paul. : 919,000) 2,023,150; —104,180 4,770) 4,520 
Chicago & Northwest.; 1,942,832) 2,213,021} —270,189, 3,850) 3,580 
Chie. St. P.Minn. &O. 464.538 444,678 +19.850) 1,280) 1,147 
Chic. & West Mich.... 126,857 135,734 —8.877' 413 410 
Cin. Ind. St. L. & Ch.. 197,313 199,929 —2,616 243 343 
Cin. Wash. & Balt.... 122,1:0 149,494 —27,304 281 281 
Cleve. Akron & Col .. 44,331 46,543 —2,212 144 144 
Des Moines & Ft. D.* 17,698 16,805 89: 143 143 

Detroit Lans’g & Nvu*. 73,281 83,847 —10,566 260 22 
Evansyv. & T. Haute.. 55,990 57,874 —1,894 146 146 
Flint & Pere Marq... 178,810 206,322 —27, 512 361 347 
Fla. R’y & Nav. Co... 73,190 66,959 46,231 498 486 
Ft. Worth & Denver’. 31,10 24,100 +7,0 110 110 
Grand Trunk of Can.t; 1,263,836) 1.493,005, ~—2Z29,169, 2, 322 2,322 
Gr. Bay Win. & St. P. 25,697 34,17 —8,474| 225) 225 
Gulf Col. & Santa Fe. 127,784 139,156 —11,37 534 534 
f1].Cent. (011. &S8o. Div.) 735,60) 762,403 —26,803 1,526) 1.506 
Do (lowalines).. 124,400 166,305 —10,905' 402 402 
Ind. Bloom. & West...;  197,0:3 217,574 —20,561 634 684 
Kan. C. Ft. S. & —_— 131,613 63,248 +47,765 389 389 
Little Rock & Ft. 8... 33,000 30,750 2,250) 168 168 
Little Rk. M.R.& Tex 23,500 23.10 +400; 170 170 
Long [eland .......... 286,945 295,422 —8,477 352 552 
Louisville & Nashv...| 1,040,685; 1,090,706 —50,021) 2,065) 2,065 
Marq. Hough. & Ou* ; = 104,423 68,993 +35,530 135 1° oO 
Memphis & Char’to.* 81.312 56,589 +24,.723 330 330 
Milw. L. Sh. & West. + 8,600 87,265 +1,335 37: 326 
Milwaukee & North’n 45,0R* 44,175 4-913 221 151 
Mis-ouri Pac. ({. M.).| 1,289,06)| 1,191,284 +97,776, 1,597! 1,897 
Mo. K.& T.(1.&G.N.), "900,149 826,900 +73,249, 2,211) 2,211 
Texas & Pacific. ... 343,011 456,227) —113.216) 1,487) 1,487 
Central Branch. ... 121,051 102,659 +18 392 3835 388 
Mobile & Ohio........ 130,243 123,727 +6,516) 728 A258 
Norfolk & Western*.. 142,40% 155,397 —12,994 502 502 
Shenandoah Valley* 40,073 51,093 —11,520) 240) 240 
Northern Pacifie. ....| 1,095,785) $29,656 +4+266,129, 2,453 1,701 
Peoria Dec. &Evansy. 50,626) 18,474 72,152 254) 254 
Rich. & Danville..... 251,819) 253,091 —6,872 774| 757 

Char. Col. & Aug... 38,93) 44.91 —5,795 363 33 
Columbia & Gr’v... 28.145) 31,755 —3,607 294 294 
West. No Carolina £9,622 23,261 +6,367 206 ©06 
Rochester & Pittsb... 104.86 55,4°' 9 + 419,362 294) 222 
Bt.L. A.& T.H. m.line +) 67,286) 65.335 +1,951 195 195 
Do do (branches) 45,320) 57,018 —11,715 138 1°8 
St. Louis Ft.8. & Wich.| 33,362 16,303] +417,0°9) 160, 128 
St. Louis & San Fran... 322,985 259,917 + 73,068 776 732 
St. Paul & Duluth....| bn dng 116,025 4,951 225; 208 
St. Paul Minn. & Man | 682,33 763,83 —81,505; 1,387, 1,250 
Wisconsin Central’... 67,54 6) 75,991 | —8, 445 441) 441 
Tota) (57 roads) ../19.221,2 15! ‘0,032,926 —S811.68 145,976 43,156 





* (nly three weeks of June in each year. 
i For four weeks ended June 28. 


While it is here seen that no section apparently has escaped 
some reduction of receipts, it will also be observed that 
Northwestern roads are very conspicuous for their losses. 
The Chicago Milwaukee & St. Paul reports a decrease of 
$104,180 for the month, though as this is after an increase 
of over $400,000 in 1883 it is perhaps deprived of much 
of its significance. On the gther hand, the Chicago & 
Northwestern reports a loss of $270,189, as against a gain 
of only $170,000 in 1883. It is well to remember, too, 


that in 1883 there was a gain simply because in 1882 th rea 
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had been a heavy loss. Ii we go back three years, for 
comparison, the chinge is quite marked, the total earnings 
for June, 1884, being only $1,942,832, against $2,306,440 
in June, 1881, or a falling off of $364,000, while mileage 
during the same time has been increased over 1,000 miles. 
Of the $270,000 decrease from last year, $255,000 was 
reported in the fourth week of thesmonth, and as to this 
it may be well to remark that Mr. Sykes, the Vice-Presi. 
dent, claims that $75,000 of the amount is accounted for 
by the fact that there were two Sundays in the week this 
year, against only one last year, Sunday being a dies non 
with the railroads. We may further add to this explana- 
tion by saying that the road’s corrected figures of earn- 
ings last year proved to be $38,000 greater than the 
approximate figures, and that according to the company’s 
method of treating the returns, the whole of this $38,000 
was thrown into the fourth week, in the comparisons 
with this year, in order to make the total for the 
four weeks the same as the actual aggregate for 
the month If we allow for both these items 
the actual decrease for the fourth week is only $142,000, 
instead of $255,000 as given. The St. Paul & Omaha 
road, now controlled by the Northwest, has a small increase 
—$20,(00—for the month, in addition to an increase of 
about $70,000 in 1883. Minor roads in the Northwestern 
section, like the Burlington Cedar Rapids & North. and the 
St. Paul & Duluth, generally have a decrease this year, the 
latter smaller than the incraese last year, while the Central 
Towa, which in 1883 fell $7,000 behind, now records an 
increase of $8,400. The St. Paul Minneapolis & Manitoba, 
on the other hand, which, as we have before stated, is 
affected adversely by certain circumstances and conditions 
peculiar to itself, has a continuous decrease. The road 
lost $92,579 in 1883, and now loses $81,508 more, so that 
its present earnings of $682,330 compare with $856,417 
only two years ago. We have above remarked upon the 
smaller movement of grain this year, and the roads situ- 
ated in the Northwestern section of the country evidently 
must have been the heaviest sufferers thereby. ‘To show 
just what the movement was in the present, as compared 
with last year, we give the following table in our usua] 
form. 


RECEIPTS FOR FOUR WEEKS ENDED JUNE 28, AND SINCE JAN. 1. 











f | 
Flour, Wheat, Corn, Oats, Barley, Rye, 
| (hbls.) (bush.) (bush.) (bush.) | (bush.) (Dush.) 
Chicago— | 
4 wks., June, 1884) 159.318) 483,767 5, 406,926) 4,299,634 81.342) 156.116 
4wks., June, i883 — 196,954) — 892.147 6,648,020 3,706,934, — 123,050) 355.976 


Since Jan. 1l,isSh4 LS2ZLSI6) 3,703,887 26 ‘699, Wid 18,204,404 1,895,374 S07 802 
Since Jan. 1, ISS, 1 GOR, 633 4, ‘588, C08; 30, "y80, "233 14 ‘371.2 iL 2,722,084) 1,393,853 
Milwaukec-— | 





wks., June, 1884. 281,661) 1,189,1 76 69,530; 318,291) 83,103) 25.739 | 
4 wks.. June, 1883 Ots115, 054,907 588.57 70) 433,635. 162'473. 83,714 
Since Jan. i, Isa4) 1,786.284 3,853,206 404.260) 1,611,474 2,027,137) 204,366 
Since ae » 1835, 1,520,449; 3,844,813 1,367,302, 1,541, ei 2,452,004 372,863 

St. Lou | 
4wks., J - e, 1834. 79,302 887,990 579,370) 491,784) onl 12,740 
4wks., June, i883 SS8,487 R56, 079 r "138, 320) 489,298) 10,7418: 23,319 
Since Jan. , 1Ss4 628,235) 2.715,505, 12 ‘O04. 739; 3,316, BOL, TO, 191 150, 227 


Since Jan.1, 15583, 753,277 3,664,093, 12, 874,400) 2. $37,665 1, O15, VO2 126, 

















eer eee 


Toledo— } 
4wxe., June, 1884 3.811 $49,846 509, O31) Sf ae 267 
4 wks., June, 1585 STO. 532,083 663,498 38,735) 57) 13,400 
since Jan. 1, Sst 86,754) 2,487,145 4,280, 490; 224,021) 48,081) B47 
Since Jan. 1, 18s3 33,306, 4,476, “on 4,159,794 409,72: 3} 34,004! 538,376 
Detroit— | 
4wks., June, ISSt 11,591 271.575 170,295) 76,437! EER 
4wks., June, 1883 10,893) 319,281 102,745) 52,820 eee 
Since Jan. 1, 1s54 63.361) 1,753,133 1,233 474 445,511 DOE skeen ces 
Since Jan. 1, 1853 09,905) 3,231,545 926,211 373,568 413,450 2,156 
Cleveland— 
4 wks., June, 1S84 11,258; 87,2653 85.100) 81,960 1,410 vohbwess 
4wks., June, 1553 832% 3, 127,732 55,100} F200 1,500 FO) 
Since Jan. 1, 185i. 6L Dt BEL 592,750 484.84 460.656 118,136 Huo 
Since Jan. 1, 1833 6 1045 >| F23,509 739,397 435,033 100,404 2,800 
Peoria— | 
4 wks., June, S84 2.873 28,220) 532150) 91,275 13,809 58,790 
4wks., June, 1Ss3 6.9. 1 | 10,000 453 700) D1 225, 20,4009 42,000 
Since Jan. 1, issih 26 343) 246,575 5.668.815) 5,520,888) 274,00) 401,055 
Since Jan. 1, Iss3. BO, —_ il7, 510 4,545,650) 4,622.50 849,500 $22,050 
Duluth— 
4 wke., June, I8S4 01,350, 378, 130. peewesnsl seeecees >) are ° 
4wks., June, Iss3 O40 ES cher «el Scene | akeatccnel 
Since Jan. 1, ssi 41,350) 1,058,682; ....., | cena ep ea Pe ee 
Since Jan. 1, 1833, 64,590) 1,076.41 Hi ewsevesel §«6eeseese.| eeesesen 


ee ae eee 





Total of ail— | 


4wks Jane.1881. 611.195! 3195,970! 8.3 203,432] #.201,787) 199,858 253.682 
4 wks., June, 18335 633,085, 8.431, $551 , ‘675, 456) 5.355,547 352,860; S5SiSvis 

4wks..Juna, 1882 497/853 eet 5,595,004 BISL660 217-671 131870 
Since Jan. 1, i8<4 4.015.722 16)383.973. 50, 776,513) 2.787.345 5.471.034 1,570'497 
Since Jan. !1 1833 4.209017 212728.100) 5519373517 24.587-748 70971098. 2"379/983 
Since Jan. 1) 1882, 3.670.843 15/316,121. 42/747/364 18.949'852| 4/332°165. 11069'008 





—— 
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Here we see that ail cereals except oats reached a 
smaller aggregate than in 1883, and the larger part of the 
loss occurred at Chicago. From a line at the end of the 
table, giving the movement in the corresponding period of 
1882, it may be supposed that the totals last year were 
unusually heavy. ‘That inference, however, is not correct. 
The fact appears to be that both in the present year and in 
1882 the movement was rather light. If we compare, for 
instance, with 1881, we find receipts of wheat of 6,185,647 
bushels in that year, against only 3,125,970 bushels in the 
present year, and receipts of corn of 16,383,360 bushels, 
against only 8,303,432 bushels this year. As Chicago sus- 
tained the bulk of the loss indicated, it is perhaps not sur- 
prising that a road like the Northwest should have smaller 
earnings in 1884 than it had in 1881. 

The roads running south from Chicago—the Chicago & 
Eastern Illinois, the Evansville & ‘Terre Haute and the 
Illinois Central—all report reduced earnings. The loss on 
the latter covers the entire line from Chicago to New 
Orleans, and no doubt a good proportion of it was made 
on the southern end of the system, since the road delivered 
only 518 bales of cotton at New Orleans this year, against 
4,628 bales in June, 1883. The Illinois Central also loses 
on its lowa lines, which are separately reported, and the 
loss no doubt is to be ascribed to a smaller movement of 
corn. As to this loss on the Iowa division of the road, 
however, it is claimed by the company’s oificials that it is 
of comparatively small importance to the Illinois Central 
stockholders, since that division is operated for a certain 
percentage of the gross earnings (36 per cent), so that the 
rental diminishes with the earnings, and moreover the 
whole of the remaining earnings, we are told, is usually 
consumed by operating expenses and in making better- 
ments, etc. As showing of how little importance the loss 
on this division is, we are informed that while up to the 
end of May gross earnings had diminished $97,437, net 
recorded a reduction of less than $7,000, there having 
been a loss of $41,163 in operating those lines this year 
against a similar loss of $34,364 in 1883. 

The roads in the territory east of the Mississippi and 
north of the Ohio rivers, nearly all make an unfavorable 
comparison with last year. Among these the Cincinnati 
Indianapolis St. Louis & Chicago, the Cleveland Akron & 
Columbus, the Indiana Bloomington & Western, and the 
Alton & Terre Haute (branches), had gains last year—in 
every case except the last larger than the present decrease. 
The Peoria Decatur & Evansville, which had a decrease 
then, now has an increase; while the main line of the St. 
Louis Alton & Terre Haute also has a small increase in 
1884, after a decrease in 1883. The Cincinnati Wash- 
ington & Baltimore (former Marietta & Cincinnati) 
is to be mentioned as having quite a heavy decrease— 

$27,304, or nearly 19 per cent. Michigan roads—par- 
snaiadly the Flint & Pere Marquette and the Detroit Lan- 
sing & Northern—make poor exhibits. The former had a 
large gain in 1883, but the latter had a smail loss. The 
Chicago & West Michigan, which then recorded an in- 
crease of $19,193, now records a loss of S8,877. The 
Marquette Houghton & QOnatonagon appears to be doing 
better in its mineral traffic; for its earnings, after falling 
off over $81,000 in 1883, now exhibit a gain of $35,000 
for the first three weeks of the month. Wisconsin roads, 
too, as a rule fall behind. The Milwaukee Lake Shore 
& Western and Milwaukee & Northern, however. 
small increase. 

The Pacific roads do not give a very good account of 
themselves. The Canadian Pacific, on mileage increased 
700 miles, losses $32,000 in earnings. The Central Pacific 


have a 


reports the large diminution of $340,226, in addition to a 
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similar decrease of about $100,000 a year ago, so that it 
has earnings of $1,789,000 in 1884 against $2,229,900 in 
1882. The Northern Pacific has quite a considerable im- 
provement; in amount, the increase exceeds that of any 
other road in our list, and yet the total is much smaller than 
in the months immediately preceding. Among the east and 
west trunk lines the Grand Trunk of Canada is the only 
representative in our list, and that shows the heavy loss of 
$229,000, or 16 per cent. 

The roads running to, or connecting with, the South- 
west, make perhaps the most favorable exhibit of any in 
our list, and yet in one case at least the contrast with other 
recent periods is not altogether satisfactory. In fact, the 
Chicago & Alton has a decrease—only small, to be sure— 
for the first time in twenty-four months. On the other 
hand, the St. Louis & San Irancisco continues its upward 
course, ani has a gain of $73,068, or nearly 30 per cent, 
for the month. The Kansas City ort Scott & Gulf, and 
its Memphis connection—particularly the latter—lke- 
wise record very noteworthy improvement. We have also 
been favored this time with the figures of Mr. Gould's 
Southwestern lines, and, with the exception of the ‘Texas 
Pacific, it will be seen that they all make large gains on 
last year, 
roads also had made heavy Kor 
stance, the Missouri Pacific, combined with the Lron Moun- 
tain, records an increase of nearly $98,000, in addition to 
an increase of $125,000 in 1883, and the Missouri Kansas 
& Texas, together with the International & Great North- 
ern, an increase of $73,000, in addition to that of $109,000 
a year ago. On the other hand, the Texas & Pacific loses 
$113,000, while in 1883 it had gained only $59,000. This 
road suffered in a double way; first, by the generally bad 
weather and floods that prevailed, and, secondly, by the 
smaller movement of cotton (remnant of last season’s crop). 
On this latter point the following table of the receipts of 
the staple at the leading Southern outports will give an 
idea of the smallness of the movement. 


which is the more remarkable since the same 


gains in that year. in- 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM JAN. 1 
TO JUNE 30, 1884, 1883 AND 1882. 











June. Since January 1. 

PORTS. -— ——~) - oo 

| 1884, 1883. | 1882. | 1884. 1883 1882. 
Galveston...........-- bales. 3, 178 14,6:7 2 ll, 130, 290 331,542 118,051 
Indianola, &C.... «2.666 | 1 1%4 22) 828, 3,249 2,754 
New Orleans.... ...+-++- +6. | 5,448 22,353 20,688! 420,5¢8) 731,386 321,384 
i ceeednesencscaceve tone 798 1,737, 3,445 56,150 99,331 69,558 
ce A EERS 15) 45 10' -:17,613) O75 8,579 
EE... ccnnvniicinceentes | 8,444 6,820 7,726, 111,791 252,562) 172,938 
Brunswick, & ........... cLC—l—ae €0 1,562 200 562 
PNG bch. dsddnnsccecade | 1,747 2,726 6,885) 95,843 164,073 106,107 
Post Royal, BC.cce ccccees 6:2, 1iv, 29) 2,972, 16,771 9AT9 
Wilmington. ..........cceeee 47) HOS, 389 14,862 37,5967 839,800 
Morehead City, &e........ "4 =. 266) 52 2,832 9,060 10.802 
a ae vaaied | 2,807 9,045, 9,685 145,969 299,136 197,708 
West Point, &............ | 1,507 1,848) 4,231) 57,623, 79,276 57,007 
Ns sintadinees piclek theo | 19,153! 60,675. 52,633 1,053,412 2,063,957 1,106,659 








3,178 bales of cotton this 
bales last year, and the total move- 
ment at all ports reached only 19,153 bales, against 60,675 
bales in 1883 and 52,633 bales in 1882, and as much as 
95,776 bales in 1881. In view of this falling off in this 
their chief item of freight, it is perhaps not surprising that 
many of the Southern roads, which heretofore have made 
such favorable exhibits of earnings, should record more or 
less loss And yet this same influence was at work in 
previous months, without producing an equally unfavor- 
able result. The inference is, that there are some other 
elements—such as, for instance, general business depres- 
sion—that have exerted an adverse effect. This view 
seems to be confirmed by the fact that the Louisville & 
Nashville—which is not exclusively a cotton-carrier—this 
time has a decrease in earnings, though last year its June 
figures had also recorded a large decrease to the smallest 


Galveston thus received only 
year, against 14,617 





total since 1880. 








There are some calsidias like as Mobile X 
Ohio, which have an increase now, after 
and others that have 


a decrease in 1883, 
a continuous increase. like the Mem- 


phis & Charleston and Florida Railway & Navigation; but 


such leading lines as the Norfolk & Western, 


Danville and Chesapeake & Ohio attract 


hbeeause of their 


increase in preceding months. 


falling off now, after 


Richmond & 


attention chiefly 


a pretty constant 


What is particularly note- 


} worthy about the Gulf Colorado & Santa F 


é, which has a 


decrease of $11,372, or nearly 9 per cent, is that about 
half of it occurs on the passenger business. 
In the exhibit for the first half of the year. it is easy to 


see that there are many unsatisfactory returns. 
Grand Trunk of Canada has a very large loss, as have 


The 
the 


Lake Shore and the Michigan Central, and Northwestern 
roads do not as a rule compare well with 1882, while the 
Central Pacific stands only second to the trunk lines in the 


amount of decrease reported. 


the showing to some extent. 


And yet there are other 
roads that make very good exhibits and help to retrieve 


Thus without the 


large 


gain of almost 24 million dollars by the Northern Pacific, 


the table would show a net decrease of over 4? 
millions, 
I’rancisco, the Rochester 
nearly all the Southwestern roads which our 


instead of 
St. Louis 
and 


& San 


contains have also 


more 


r )1 
only 24 


favorable than 


and 


such 


+3 
roads 


millions 
as the 


& Pittsburg, 


table 


contributed to make the result much 


it otherwise would be. In some 


degree afew of the Southern roads have also tended to 
swell the column of increase. 


roads in our table 


that record a 


On the whole, however, the 
decrease are more con- 


spicuous than those that record an increase, and it can 


hardly be said that the half year has been a generally sat- 


isfactory one for railroad traffic. 


table, giving full particulars. 
GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 


The following is the 








Name of Road. 





Burl. Cedar Rap. & No.. 
Canadian Pacifie........ 
Central Iowa............ 
Yentral Pacifie.......... 
Chesapeake & Ohio..... 
Eliz. Lex.& Big Sandy. | 
Chicaro & Alton......... 
Chic. & Eastern Illinois. 
Chicago Milw. & St.Paul) 
Chicago & Northwest .... 
Chiec.8t.P.Minn.& Omaha’! 
Chicago & West Mich....! 
Cin. Ind. St. L. & Chie. 
Cin. Wash. & Baltimore. ' 
Cleve. Akron. & Col.....! 
Des Moines & Ft. Dodge’ | 
Detroit Lansing & No*.. 
Evansyv. & T. Haute..... 
Flint & Pere Mar yy 
: lorida R’y & Navy. Co. 
Ft. Worth & Denver’... 
Grand Tr. of Canadat . 
Green Bay Win.& St. P.. 
Gulf Col. & Santa Fe. 
Ill. Cent.(Til. line & So. D) 
Do (fa. leased lines) 
Indiana Bloom.& West.. 
Kan. City Ft. 8. & Gulf*.! 
Lake Shore & Mich. So..! 
Little Rock & Ft. S:nith. 
Little Rk. M. R. & Tex.. 
eS oka wd en'dene 
Louisville & Nashville... 
Marg. [loughton & Ont. 7 
Mempiiis & Charleston’. | 
Mich. Cent. & Can So...! 
Milw. L.Shore & West’n_ 
Milwaukee & Northern _| 
Mobile & Ohio........... 
Norfolk & Western*..... | 
Shenandoah Valley* .. | 
Northern Pacific. ....... | 
Peoria Dec. & Evansville 
Richmond & Danville... 
Char. Col. & Augusta. 





West. a Carolina... 
Rochester & Pittsburg . P 
8t.L.A.& T.H.main line’. 

Do do (branches). 
St. L. Ft. Scott & Wich.. 
St. Louis & 8. Francisco. | 
St. Paul & Duluth....... 
8t. Paul Minn. & Man... 
Wisconsin Central*...... | 





Total (55 roads)..... 

















Net decrease ... .......- ee Ee ae Re as 








1831. | 1883. | Increase. | Decrease. 
Say | : | $ | 

1,378,743; 1.269,858) = cccccccs 2,115 
2,194,712| 2,296,562, ........| 31,790 
656,986. 577,825) ee  dmisints 
10,176, 000) Beene” ——iéCcwancde 1,069,125 
1,703,247) 1,796,859, ........ 88,612 
"324.391. 316,627) Zen. sensu én 
3,330,561 3,305,579 SUWGG ~ connsiin 
6YS,400, iF ti" | 88,907 
10,428,000 10,688,938! 9 12222 | 260,938 
10,570, 599) 10,888,915 aS 
2,654,344 2,463,905 290, 139) Pap, Plt 
764,031 54,741 Gaal weseddiia 
1,110,153) pe ea 47.979 
793,57 8 | 42,259 

225,601 230,431 dauetead 24,82 
149,961 130,542 Pee” ceeeis 
642,681, GOSISG  cccccccs! 52,455 
327,646) DEE - . ccensines 10,592 
1,211,495} 1,262,v02!  ........ 50,507 
518,791. 441,022 i yaa 
216,500 163,700 SLE enadeeen 
7,968,503! 9,032,379) = ........ 1,063,876 
170,841) Beaeee = — st aanasccel 20,180 
797,85) 836,700) —s_ 6. eo ee 39,042 
4,807,613; 4,969,667)  ........ 162,054 
792,926 3) a 137,601 
1,221,621) 1,387,514) = ........ 165,893 
1,097,583) $35,060 SG. dndienn 
7,330,900} 9,219,171! ........ ‘1,833,271 
225,405 8 | | 1%, 529 
154,330 OF, 30,957 
1,127,045 1,092,815 _ = es 
6,564,57 6,375,353) 189,188] ....... : 
301,205 22°,652 Tt. esedeeds 

627,663 541,90 Gaseel . ssseces 
5,603,500} 6,740,000; = ........ 1 136,500 
525,895 475.813 SQROT ‘.ccconce 
255,423 229,690 SEFTON ~ cccccas a 
972,155 963,146 I ca teniecaea 
1,295,036] 1,161,222! GGBEE  ecasenes 
34,237 of ree 3,607 
5,933,248) 3,531,060, 2,407,188| ....... . 
363,284 333,989 29. ll ~. étalon : 
1,825,102) 1,764,506 60,296) ........ 
3: 47,499 a weseesden 35,880 
293,855 I ies te 67,990 
190,934 146,361 rv? . 3 gee é 
518,002 210,209 eae * édacacne 
652,749 GEESOE.  ccceceas 10,515 
378,591 Se” so neataues 14,757 
223,452) 89,985! 133,857} ....... ‘i 
2, 113.966 1,696,972 Gan SOU: --csataane 
495,734) SRA BOG. - cecccees 18,364 
3, pr me 3,912,542 ae eee 255,024 
672, 636, 171, GGL dectnses 
110,699, 549. 112 965,015 4,831,026/7,186,492 
PLS S Fe! 2,355,466 





* Includes three weeks only of June in each year. 
i From Jauuary 1 to June 28. 
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Net earnings for May are also unsatisfactory. Not to June. ll yan. 1to Jume 80. 
mention minor lines, pretty nearly all the prominent roads meee. Gross \Qperating| Net Gross Net 
m x Earnings Expenses. Earnings | Earnings| Earnings 
reporting show decreases, in some cases very heavy in} ay | ae er . 
amount. The exhibit of the Erie, recording net of only | |8oh--++re:+-+:ee-eeee seeeees eepaer| tates) ieeen| «Sceee hae 
<: ap oidf ee ee wi see ’ | °e ’ | sia ’ 
$294,573 for May this year, against $631,055 in May last rich oda & anvil ee | 251,819 170,270, 81,549 | 1,825,102/ ........ 
Csi meegnenennaatiet 255,691 193,339 65,302 | 1,764,8060 122022 
year, is worse than any one claimed or expected it would : — 
be. The Atchison Topeka & Santa Fé also sustains a very iti | = | sderatid hime wstns' 
G J ti Net 
heavy loss in net, but in that case, as we state in another \Barnings. ‘Exper ing) | A 
column, the loss is due to the augmentation of expenses Fiint & Pere Marquette— | ee ni & ae ee a ee 
WOE teeter e earner cee seuns O46 0, : yi! Lis A aD, 4 , 
occasioned by damage done the road through floods. Like 1885 teceenees ccoteeseeeeaens ¥37,517, 134,179 103,838} 826,016 274,243 


the Atchison, the Burlington & Quincy has smaller net, but 
the decrease is comparatively trifling and altogether insig- 
nificant when we bear in mind that the gain last year had 
been over $234,900. 
& Chicago has a small gain in net, and the Louisville & 
Nashville a small loss, referred to last week. ‘The Nashville 
Chattanooga & St. Louis makes a pretty good showing, and 
so does the Rome Watertown & Ogdensburg. The Penn- 
sylvania has only a very small increase in net, but as this is 


The Cincinnati Indianapolis St. Louis 


on a decrease in gross, 


alluded to that fact when the figures were 
The Northern Central and Philadelphia & Erie, however, 


both Pennsylvania lines, fall behind a year ago. 


it is not unsatisfactory, and we 
first published. 


The only 


positively favorable report is that of the Northern Pacific, 


with its $577,402 net this year, 


1885. 


monthly exhibits for publication. 


against $266,465 in May, 
Below are the returns of all roads that will fu 


‘nish 
































May. | Jan.1to May 31. 
NAME. 
Gross dperating Net Gross | Net 
Earnings | Expenses. Earnings. Earnings. Earnings 
Atch. Topeka & Santa Fe* $ we pe ee eer ee er 
ng See oes, 362! 760.672 552,690 | 6,392,786 3,083,444 
m.. . pees = Psa age it 1,314,913 551,935, ates | 6,107,009, 3,018,543 
r eda p 0 —_ } 
sictelceeea siete tiadedieg: ote 221.573 164,116, 57,457); 1,072,825, 304,058 
one mee, 6G ideeeed~hien 2U8.672 157,760 5U0,¥v12 , 1,664,242 266,450 
icaxs ur ulncy— 
LS eee eae 1.981.127 1,158,493} 822,624) 9,538.83) 4,146,229 
Cin tn :, - ule & Chi bouwe | 2,009 572 1,128,116 531, 756! V4A6T 257 4,436.85 
n ne souls cC— ! 
aS ee ae | 205,585. 125,402; 80,183}, 912-40, ....... 
REIS OS 205,540, 129. 08; 76,032, 958,203 panel. dca 
Denver & Rio Grande— | 
iehie: eunernxnaihiiies | BBS7D4 422,664 146,090, 2.450.715 375,528 
D M tema ie A "a smenseensenes | 62 245. 18. 408.559 217,459, 2,602,426 $30,721 
es oines 0 a aft 1; 
~eeeneeeewendase . 24.916 20,0055 4.3) 132,254 33,161 
-y “t cana ipsragragecoussnees 20,044 24,717, d £.4,673. 113,788 16,579 
us enn. Va recrgia— 
iethibhhnenbehehabaas eae ar 461 yt oa\ees gy 538,"90 
SEL OS LL me. 157, 51,43: O1,72 520,393 £13,813 
Louisy ille & Nashvi Jle— oat | 
MientbebbeeeNsense <«nbded 1.1 56.100 651 133 474.976 5.523.886 1.860.192 
Mi cists - ithe ct aeene sooetbee 1,062,348, 533,230 4791S) 528i,677 2,105.627 
ssouri acific! — 
SE teabiskos «b> anonsseni” “axiniehe fer aero 6,427,963) 2,759,993 
ectetl: Mm tiesesel caswande coccccce| BOUL BaO 
Missourt Kan. & Texas$— 
EY ie Pe rer 551.975 360.005 RS oe iipieicadeell 
scaeieilathaae, seems uid 575,085 4 38.546  -) | ee OT a 
Nashy, Chatt. & St. Louis— 
A cee cece ee cee ee renee 190, wl, 105, 432 5.319 | 983,224 411,419 
eee, reget gee 171, om 15.121 75.955! 931,329, 396,905 
. . ake e es — } 
Dh." . deiieeukibmemmemiion 1,615.36.) 1,320,701) W573 | F,901,944 1.223, 8679 
™, Ne . Sn Wl 2°005,988. 1A, 9S easned 3° M9916 2,145,419 
ew OR an sacacaad i j 
Mee hakkbeieakss owtine | ae pk P27 OKT D ty 1.307 Ys 226,021 
Sa eee ee 303.035 215 08Y 57,¥46 |) 71,358,629 45,8038 
Nor foik and hedeagaegntll 
- «| 202,436 127,136 G5 5.300. 1,962,483 401,446 
eT Relea ee | 2051663 125901, 79. 762) 1,005{825, 417,856 
Shenanddak Valley— | 
dishnbinceaenes seoheaae ed ppt} Pay iny aay ty 39,12 ad] 
Cees eee 288 Seseesese @ 7: ° it tox S,Ue } y 6.25 | 25,7 
wees hera Central— : 
i ie bwkéw~esae (6 redwe 477.818 283,491 194,.°57; 2.208.625, 811,714 
m.. mun pitsimenevetensns ee | 499,133 ne 212,016, 2,463,459, = 890 310 
Oo ern acific— i | 
caekkeeeee vane obeses 10560 | 1,287,805 710,403 5.7,402) 4,842,463 1,935,142 
° ‘ “s cebetihheboe ea atpneete 73S vas 523,481 260,4° 2,701 404) 648,019 
yonen mprovem O—- | 
MkesdsnabbbeekeeNesaekeesl 312.680 220 235 92,445) 1 382,360. 284,006 
0 ou 'y & Nav. 6 i maertiiaile 361,019 225,887 135,132) 1,165,787 419,475 
1s. ' y av 0.— 
sidaihiaytiniibensiine dibs ~*~. ase ; 215,326) 199.818 1,780,724 616,002 
peat ce delat ie ades iis inning be 439,00 225,465 213.5 1,907,970 Sd1,734 
Mg (ali lines east of Pitts- | 
burg & Erie)— | 
so anaemia bee elk 4,267.17 7 2.6 7.674, 1.639.404) 19, 427. O75) 7,029,216 
Pi . " aa oes icky inelciaaseiieen 4,303 O06 2.604.332 | 1.608.674) 20.195, eed 7,330,684 
~ FY e phia rie— 
= enncdinebheGbkhenes seeks on ja ed oo 074 re =e 455,020 
Xe ETON 363,350 226.933) 6.421) 1.505.465 571,650 
Philadei phia & Keadinz =— ss 
Fh batink One bee beeen 1.884 757) 1.105, ph. TIBVS, F-65412 3.0538 822 
s cone p ea sii peenenes Pee 1,606, are 1,028,040) 608,757) 8.155.371 3.416,396 
en ral o ew Jersey — 
pASnSCROND “octeons 943, 185) 533,252) 409,933 4,108,459 1,545,589 
Peas 6 ail Ol wos ccodandal " Giae uo Roo: sague” | sind ae 
a 1,882.2 9 ? 007,332) df.125.113 | 5.970.562 af.315,968 
m=. ‘7 i it aia 1,395,053, 1,405,550) d 13,49. | 5,623,076, 53.752 
ome a gdens urg. 
owhbebee seneeeesesée 137 356 96,125! 41,233 | §99,083 146,236 
ut ck ppt ett eas 1 985845) -1N5, 195 651) 5y2.871 10,556 
in entrali-— { it 
seleat. siete aad 85.20) 42.846 2,414; 888,434 142,174 
a Minbborocerecsesoreseseduy 07,07 1! 46,544) 51,127 493,650) 256,770 
es ersev— | 
188 BECO socccsvesccoe-es a. 2960 69.056! 33,993 415.'33) 152.203 
_IBES.. eseee w2 413 62,390) — 80014 | 869,161) 120,204 








* includiig Southern Kansas in both peace 
Zs ‘and entire working expenses of the 


+ Including : 
New York Penonsyivania & Ohio Ra Iro: 
+Notem racing op -rations 


oe 1SS4 65 per cent of earnis 


A 


f Centra 


if New ans se 


§ Not including International & Great Northe:n 


| Ricca ling Iron Mountain. 











THE GLADSTONE CABINET AND THE LORDS. 


The event of the week, so far as foreign affairs are 
concerned, has been the rejection by the House of Lords 
of Mr. Gladstone’s Reform Bill. The event is all the 
more important tha: it was not unexpected and that the 
Lords had been warned of their danger, if they should prove 
so unwise as to place themselves in opposition to the pet 
measure of the Government. It can scarcely be said that 
the House of Lords of late years has been proverbial for 
its wisdom; but it is hardly wonderful that such a proud 
and venerable body should resent the threats 
we think, very unwisely made, and should in 
of such threats all the more willingly and 
resolutely give expression to its convictions. The majori- 
ty 205 to 146 which sustained Lord Cairns’ motion post- 
pening the extension of the franchise until proper pro- 
vision was made for a re-distribution of seats, shows that 
the House is very decided in the view it has taken. 

In the peculiar circumstances in which the Government 


which were, 
consequence 
all the more 


is situated otherwise, this action of the Lords must be 
regarded as embarrassing, and, from the point of view 


of the ministry, unfortunate. It is perfectly 
plain that Mr. Gladstone cannot carry on the affairs of the 
British empire with a House of Lords resisting his meas- 
ures. With a Conference of the Powers now assembled in 
assembly convened at Mr. Gladstone’s own 
request, the attitude assumed by the Upper House must 
be to the proud and sensitive Premier a cause of peculiar 
What will he doin the premises? Mr. Glad- 
stone is not absolutely shut up to one course of conduct. 
[t is competent for him to submit to the action of the 
Lords, and to make the required provision for re-distri- 
bution. It is competent for him to drop the measure for 
the present, altogether. It is competent for him to advise 
her Majesty to dissolve Parliament and to order a new 
election. It is also competent for him to put forth all the 
strength which the Constitution allows 
the Lords into obedience. 


Loudon, an 


irritation. 


him, and to force 
What the Prime Minister may 
do it would hardly be safe, in present circumstances, to 
declare with confidence. When we consider 
which has been evinced already by himself and his col- 
leagues in office, we feel as 1f we were barred from the con- 
clusion that he will either submit to the dictation of the 
Lords or abandon the Reform measure. Nor is it con- 
ceivable that Mr. Gladstonein the present complicated state 
of affairs can have any desire to appeal his case to the con- 


the feeling 


stituencies. He will be able to do so with better grace— 
presumably at least-—after the conference has done its 
work; and if the Reform bill were passed, he would cer- 
tainly be able to count with greater confidence on success. 
It is the main object of the bill to strengthen the hberal 
cause throughout the three kingdoms, and we may rest 
assured that nothing but absolute necessity will induce the 
Premier to court the judgment of the people until the 
Reform Bill shall have become the law of the land. 

The last course, of 


and the drastic measures with 


which we have suggested, in spite 
its revolutionary character, 








ee mean Bier ets dis atannee 
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which it must be accompanied, cannot be without its re- 
commendations to Mr. Gladstone in his present aggressive 
mood; and his latest action seems to point in the direction 
indicated. The situation of to-day is not without a parallel 
in British history; and strange to say the most exact 
parallel is to be found in connection with the first Reform 
Bill—the bill of 1831-32. When Lord John Russell’s bill 
was introduced it was well known that whatever chance 
it might have in the Lower House, it would be certain to 
be rejected by the Peers. Earl Grey was then Prime 
Minister. At the William 
[V., in order the more effectively to secure a balance of 


his suggestion, King, 
parties in the Upper House, created a batch of sixteen 
new Peers, who had already taken their seats before the 
bill passed to its second reading in the Commons. In spite 
of this preparatory action, the bill wasimmediately rejected 
What the 
Parliament immediately sustained the ministry by a vote 
It was then prorogued to allow ministers 
When the House re-assembled 


by the Lords. was course then followed ? 
of confidence. 
to prepare a new measure. 
the new bill was weleomed and pushed forward by larger 
majorities than its predecessor. On reaching the Lords 
the bill was read a first and second time by the barest pos- 
sible majorities. Its third reading was seriously threat- 
ened. 


themselves in a minority of thirty-five. 


As soon as the debate commenced ministers found 
Ministers, how- 
ever, were resolute. The King’s consent was obtained to 
the creating of as many new Peers as should be necessary 
to the passing of the bill. Dreading such intrusion the 
Lords gave way, and the Reform bill became law. 
Gladstone and his colleagues to-day have the same remedy 
at hand which Earl Grey and his colleagues had in 1831- 
32. 


resorted to, and what 


It remains to be seen whether the remedy will le 
action the Lords will take in the 
emergency. 

‘The entire situation 
relation to the Upper House of the British Parlament. If 
ever there was a time when the members of that Ilouse 


has a special interest viewed in its 


had cause to be fearful of coming into violent collision with 
the Commons, there is certainly need for such fear now. 
The feeling has long been general outside of the House that 
it had outlived its usefulness, as at present constituted, and 
that, if-it would survive as a useful branch of the Govern- 
Within 
the last few days this feeling has found forceful expression 
in the House itself. 


ment, it must undergo some radical reconstruction. 


It is only two weeks ago since Lord 
Roseberry, a young and promising Liberal Peer who has 
evidently at heart the welfare of his order as well as the 
welfare of his country, moved for the nomination of a Select 
Committee “to consides the best means of promoting the 
efficiency of the House.” In the course of his remarks he 
exhibited said House in attitudes so ridiculous as to 
compel their Lordships to laugh at their own expense, and 
openly and unqualifiedly declared that as an effective branch 
of the Legislature it compared unfavorably with the 
American Senate. Although the motion was negatived, it 
was very evident that the Lords felt that a change was im- 
minent. ‘Our institutions,” said Lord Salisbury, ‘are at 
‘this moment in the course of asomewhat rapid evolution, 
‘and changes are taking place, not perhaps in their form, 
“but in their substance, their relations, and their essential 


He 


creation of life peerages in limited numbers. 


“power.” further confessed himself in favor of the 
In view of 
the existence of such feeling, the present crisis is rendered 
The reconstruction of the House of 
is evident, will be an accomplished fact in the 


doubly interesting. 
Lords, it 
early future, and if Mr. Gladstone had been a younger man, 
there is no saying to what advantage, in this particular 
direction, he might have turned the present opportunity. 





Mr. | 


——— 


there are hopes of immediate improvement. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE AT LONDON—June 27. 








| EXOHANGE ON LONDON. 


























| 
On- Time. | Rate. | Latest | rime. Rate. 
| 
Amsterdam .| Short. 12234 @12°3% | June 27) Short. 12114 
Amstercam .|3 mos.|124 @12'4l9 || ..... —_ ft  “aa_-» 
Hamburg ... * (206 @20°65 || June 27; Short. 20°43 
EIEED. cxccee “  |20°62 @20°66 | June 27 ” 20°4245 
Frankfort. . “« (20°62 @20°66 | June 27 sa 20°42 
Vienna...... “| 12°3229@12°35 =| June 27% ai 12°19 
i cneinns “  125°371g 25°42 4% '|June 27| Checks 25:19 
BI caine cine Checks/25°18%@25°23% |June 27; 3mos.| —_...... 
St. Petersb’g, 3 mos. 22Ig@235R =SO||sC«i«t «wee “ee 24lig 
Genoa........ e 25°4144@25°1464,)) ..... jaa sh Ree 
Madrid...... ; « 469,g@4611y, || ...-. oe Per 
Theedéens - 469), @AGli ig ar soos FF  #weesec 
ae ee - | 51!5);,@d2 June 27) 3 mos. 527% 
BIGMOMGTER..| «cco | i <cccce | wemee ee ae 
Constant’ple’ .... | Pi ag ‘June 27/3 4.08. | 110-2 
New York....Ondem) 491;¢@497,;¢ ||June 27\Cabies. 4°s3¥y 
Bombay .. .. 30 days! 18. 7494. Juue 27! * 1s. 7 lod. 
Calcutta... “ | ls. Tord. June 27; *“ 1s. 79d. 
RE OM.c] ccoe | ceca June 27) 4 mos. 38. 9d. 
Shanghai one] ‘oun | jaa June we . 5s. 14d. 











| from our own correspondent. | 
LONDON, Saturday, June 28, 1884, 

This has been a very distressing week, and there has been 
much anxiety. The fortnightly settlement on the Stock 
Exchange has been completed with but only two failures, and 
these have not been for any considerable liabilities. One was 
attended by a deplorable result, that of suicide; but it isa very 
remarkable fact that, in spite of the serious fall in prices which 
has been continuous and protracted, so very few should sus- 
pend payment. It is, however, contended by many that our 
difiiculties are only reaching their zenith now, and that only a 
sort of miracle can prevent a crisis. It is maintained that 
matters on the Stock Exchange have been only propped up, 
and that it is doubtful if that arrangement can be continued. 


We appear, therefore, to be largely dependent with respect 
to the future upon an immediate improvement in the condition 
of business. Hence the question to be considered is whether 
There has been, 
and there is still, much in favor of such a change, but in the 


/ past, cheap money and favorable crop prospects, together with 





low prices for the leading necessaries of life, have failed to 
give any stimulus to the general condition of business. That 
condition of things is unaltered. We seem to be almosj 


_ assured of a good harvest, especially of wheat, and the money 


market is still very easy. But at the same time there is grea} 
indisposition shown to operate, and, as stated, much anxiety 
exists regarding the future. Many believe that the misman- 
agement of Egyptian affairs by the existing government has 
been the cause of the depression. There is no doubt of the 
fact that this has been an adverse feature, but there is more 
reason for believing that over-production has led to unprofita- 
ble results. The stocks of food, raw materials and manufac 

tured goods are still very heavy, and will have to be sold at a 
loss; but somebody, it would seem, must be benefitted by goods 
and produce pressed for sale at low prices. 

In the money market there has been a great want of activity, 
and the rates of discount have been decidedly easy, though 
during the last two days, with some tendency to improvement, 
any such tendency is speedily checked by the very cautious policy 
believed to bea necessity. The Bank of England return shows 
no change of importance. The proportion of the reserve to lia- 
bilities is unaltered at 46°59 per cent, and there has been some 
addition made to the supply of gold held by the Bank of Eng- 
land, owing to the return of gold coin from provincial circus 
lation. A good deal of money will now be required to meet 
the half-yearly expenditures of the country, to pay salaries and 
to meet harvest requirements. The Continental markets are 
dearer than our own, and there is consequently some prospect 
of improvement. There is also a belief in some quarters that 
America will want gold, but this is doubtfui as the 
price of wheat is so very low and crop prospects here and 
on the Continent a’e at present brilliant. This will be very 
beneficial to those countries which, even in good seasons, 
are compelled to import, as they will be able to purchase 
what they require at a low price. The average value of 


| English wheat is only 37s. per quarter, and the price of the 
4-lb. loaf is only from fivepence to sevenpence. 


That price is 
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not likely to_be exceeded during the new season, as production 
is great and good. Assuming that the present weather con- 
tinues, our harvest will be both early and excellent. In fact, 
throughout all the wheat-producing countries the promise is a 
good one, and it would be difficult to point to a period when 
prospective results were so uniformly favorable. As far as 
wheat is concerned, there will be an embarrassment of riches, 
but the protracted dry weather is shortening the crops of grass 
and spring-sown corn. 

The Stock Exchange settlement has not materially affected 
the money market, but during the last few days the fall in the 
New York sterling exchange has produced more firmness. 
The rates are, however, very easy, but in previous years they 
have been lower than they are now. The discount rates for 
three months’ bills have of recent years been as low as *¢ to 74 
per cent per annum. The quotation is now 1 7-16 to 14 in 
cent, showing either an improvement in business or les§ 
extensive supply of unemployed capital. The Clearing House 
returns exhibit more satisfactory results, excepting as regards 
Stock Exchange settlement days. Bearing in mind that values 
are much reduced, a larger quantity of produce and manufac- 
tures should be changing hands. 

The following are the yuotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 





Interest allowed 


Open market rates. 
9 : for deposits by 


‘Trade Bills. ives Di 
Joint | isc "t Wse 


Stock | At 7 to 14 


‘-Bank Bills. 











Three | Four | Six | Three | Four | Six 





= 
Bank Rate. 

















Months Months, Months Months Months Months Banks. | Jail. Days. 
May 23, 24 17462 |2 @2%4 2we — 24024 242M By~ed4! 14 | 1 \1M4-1M 
" 80 24) 174@ — 2 G2M 24G2% 2O24 242M 24O34) 14 | I 134-14 
June 6, 24|2 @ —2%4@ — Be@ — WSS WSO WSS!) Uy | 1g) 134-134 
“ 13 W]1146G2 2 @ —24@ — We@e2kg 249254 2@3}4, We | 16 194-1% 
* 20/2 |13¥@ —|14@1542 @ —1%G2 2 G24 24@8 | wae iN ~14 
“27 2 |14@ —\14@156 1K@2 1K%@ —'14%@ —'24@2%! 1 1 j134-144 








The following return shows the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years : 


1884. 1883. 1882. 1881. 

£ £ £ £ 
Circulation.. ........-. 25,315,320 25,473,995 26,070,945 26,954,040 
Public deposits ..... - 9,889,084 8,589,313 7,678,483 8,786,057 
Other deposits.... ... 23,790,122 224,014,658 24,803,985 27,343,043 
Governm’t securities. 13, 613,513 13,314,898 13,780,079 14.908.400 
Other securities...... 21,991.2:6 22,402,626 22,509,727 23,0-9,0)3 
Res’veofnotes & coin 15,375,895 11,734,900 14 059, 996 16,030,879 
Coin and bullion in 





both departments... 


25,441,215 22,438,753 24,330,941 27,231,919 
Proportion of reserve 


to liabilities....... ° 46°89 oe 43 } 441g 
Bank rate............ 2p. ec. 4p.c 3p. ¢. 219 p. « 
EER xd100 10033 xd99 53 101338 
Eng. wheat, av. price 378. Ord. 42s. 5d. 46s. 11d. 45s. Ou 


Mid. Upland cotton .. 632d. Dlly ed. 613) 61. 63; ed. 
No. 40 mule twist. . : 972d. 1044. 104d 
Clearing-House ret’n. 97,327,000 85,153,000 104,948,000 159,500,000 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 


have been as follows: 



































June 26. June 19. _ June 12. June 5. 
Rates of ———$ | —$_$_$___ 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market, Rate. |Market| Rate. |Market 
ED ccceeeueesee 3 234 8 234 3 23¢ 3 214 
Berlin.. ......... 4 34% 4 831g 4 27% 4 216 
Frankfort........| — 31g - 34g a 2% _ 234 
Hamburz........ 3 _ 3 _ 234 _ 2¢ 
Amsterdam...... 3 214 8 24 3 234 3 24% 
Brusselsy......... 8 23 8 24 | 8 234 8 236 
Madrid........... 5 5 5 5 | 5 5 5 5 
Vienna........... 4 35, 4 355 | 4 S54 4 S14 
St. Petersburg. . 6 6 6 6 6 | 6 6 6 
Copenhagen.... | 4 4 4 4 | 4 4 4 4 








“In reference to the state of the bullion market during the 
past week, Messrs. Pixley & Abell remark : 


Gold still continues in demand for Spain and we vl The “ Liguria 
brought £19,000 from Sydney, principally Sovereigz The Bank has 
sold £50,000, in sovereigns, for Lisbon, and £6, 000 in bar gold for 
India, and has received £16,000, in Sovereigns, from Australia. The 
* Thames” takes £25,000 to Bombay. 

Silver; whichin our last was quoted 50%d. on Saturd»y, lapsed to 
50 11- 164d., at which price the arrivals per ‘“‘ Magellan” were sold; and 
on Wednesday, owing tothe drop of the Indian Exchanges and the low 

rice at which telegraphic transfers were svld at the Bank, a further 

all of 1-16d. teok place to 5053d., which we quote as the nearest price 
to-day. The ‘‘Leibnitz,” from Brazil, brought £4,100; ‘‘ Germanic,” 
from New York, brought £40,000; “ Magellan,” from Chili, brought 
£30,000. Total, £74,100. The “Thames” takes £67 ,000 to Bombay. 

Mexican dollars were quoted on Saturday last at 50d. nearest, and 
have since advanced Jed. to 50d., but, in the absence of supplies and 
the uncertainty as to the amount the Royal Mail steamer, due on 27th 
inst. brings, the market is very quiet. 


The quotations for bullion are reported as follows: 




















[Von, XXXIX. 
| Price of Gold. | | Price of Silver. 
| 
Tune 2. ‘June 19, | | Tune 26. June 19. 
js djs 4.| z a | @ 
Rar gold, fine....oz z.| 7710 | +7 10 || Bar silver, fine..oz. 505, 50% 
Bar gold, contain’ e | | Bar silver,contain-) 

20 dwts. silver..oz.| 77 11144 |.77 ae ing 5 grs. gold..oz., 51 mS 
Span. doubloons. ‘on.| s00 0-8 | | Cake silver ...0z. 545¢ «BANS 
8.Am.doubloons.oz.| ........ eee || Mexican dols...07.) 50K | ce eeeeee 
U.8. gold coin...oz.; 76 3) | 76 3g | Chilian dols.....0Z.) ...s005 | sereees . 
Ger. gold coin...oz. aero are | _ 











A Portuguese loan for £10,260,000 has been introduced upon 
the leading European money markets this week. It is ina3 
per cent stock and the price of issue in London is £50 10s. per 
£100 stock. 

The brilliant weather and ample supplies have caused the 
wheat trade torule extremely quiet. Millers are naturally 
purchasing with extreme caution, as harvest is rapidly ap- 
proaching, and in the earlier districts of Europe is near at 
hand. In the early districts of England the wheat plant has 
passed through the critical step of blooming under unusually 
favorable conditions. The weather has been almost cloudless and 
breezeless, and only a continuance of such weather is neces- 
sary to insure an excellent and early crop. The grass crop is 
short, but is being secured in fine condition. Tie second crop 
is expected to be above an average. 

The Hconomist has the following information from its Con- 
tinental correspondent with regard to the crops: 

Paris—A revised return of the wheat crop in France has 
been issued by the Department of Agriculture. To show how 
far the estimates differ from the reality, it may be mentioned 
that the trade journals at the period of the harvest last year 
fixed the probable yield at from 83 to 85 millions of hectolitres 
of 2°, English bushels. The reports read at the commercial 
meeting held at Vienna, in August, put it at 92 and 94 mil- 
lions; the first return of the French Department of Agricul- 
ture in October fixed it approximately at 102 millions; and the 
definite return now gives it at 105,700,000. Estimating the 
stock on hand remaining from the crop of 1882 at 20 millions, 
and the balance of imports at 12,000,000, the total supply for 
1883 was 135,700,000. Deducting seed corn and the consump- 
tion, estimated at 116,000,000, the probable stock is now 
18,000,000 hectolitres. 

BERLIN—The continued rainfalls and the unseasonable 
weather are beginning to mark their influence on the pros- 
pects of agriculture. Rye and wheat are beginning to rot in 
many parts, both in Hungary and Germany. Oats, beans, 
peas and potatoes are in very good condition. The harvest 
will most certainly be retarded two weeks by the state of the 
weather. In Galicia, Moravia and Silesia, &c., the fertile dis- 
tricts of the Theiss, much damage has been done by floods. 

In the following statement is shown the extent of the sales 
of home-grown wheat, barley and oats in the 187 principal 
markets of the kingdom during the first 43 weeks of the season, 
together with the average prices realized, compared with 150 
market; in prev.ous seasons. <A portion of the season 1882-3 
embraced the larger number of markets: 


SALES. 

883-4. 1882-3. 1881-2 1880-1. 
Wheat. ...... ....qTs. 2,531,283 2.261,993 1,744,504 LAOL STL 
ST ssuscudetueecns 2,017,072 1,942.670 1,617,765 1,675,013 
rc 258,983 212,012 164,856 

AVERAGE PRICES. 
age” 1, — . 1831-2, 1880-1. 
d, d. s. «a. s. d. 
| er per qr. 38 10 41 7 46 7 43 1 
DT ones sonessousanassens 8 33 1 31 8 32 7 
PCs Hibnetbieeneiads ove 30 0 21 5 21 4 24 0 


Converting quarters of wheat into cwts., the totals for the 
whole kingdom are gaa as under. 
1883-4. 2-3. 1881-2. 1880-1. 
Wheat...... ewt. 36,562,930 39.259, 900 20,239,650 26,023,760 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 43 
weeks of the season, the sales of home-grown wheat the 
average price of English wheat, the visible supply of 
wheat in the United States, and the quantity of wheat and 
flour afloat to the United Kingdom, compared with previous 
seasons : 














IMPORTS. 

1883-84. 1882-83. 1881-82. 1880-81. 
WRORE..cce cocccces ewt. 40,825,634 55,456,045 49,262,337 47,265,280 
Barley........ --.----. 13,069,683 14 502,763 11,526,477 10,078,211 
OBlS. .ccccccccccccccese 9,759,385 12,588,160 8,757,415 341,647 
POAB.... cccccece ccccce 1,496,281L 1,845,520 17,802,247 2,061,568 
Snowe sonccece sees 2,179,665 2,379,297 1,585,331 2,120,702 
Indian COrn.........-- 21,775,819 18,322, 618 18,556,605 23, 927, 009 
Flour......... eosecee-e 12,337,904 14,306,102 8,076,950 10 ‘751, 966 





Supplies available for consumption (43 weeks), not including 
stocks of foreign produce on September 1 : 
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1881-82. 1880-81. 
49,262,387 47,265,289 


1883-84. 1882-83. 
Imports of wheat. cwt.40,825,534 55,486,045 








rts of flour....... 12,337,904 14 ‘306,102 8,076,950 10,751,966 
Gales of home-grown 
produce ee See 36,562,939 39,259,900 29,239,650 26,023,760 
Tlsiesessenetens 89,725,468 109,052,047 77,578,987 84,041,006 
Av’ e price of English 
eat for season. are. 38s. 104. 41s. 7d. 46s. 7d. 43s. 1d. 
Visibiesupply of wheat 
in the U.8..... bush.15,825,000 20,300,000 9,600,000 16,200,000 
upply of wheat and 
‘four afloat to United 
Kingdom..quarters. 2,170,000 1,835,000 2,385,000 owes 


The following are the estimated stocks of wheat, flour and 
Indian corn afloat to the United Kingdom. Baltic supplies are 
not included : 


1 present. Last week. Last year. 1882. 
Wheat. ....... qrs.1, 799, 000 1,949,000 1,725,000 1,931,000 
| SEER 7,000 221, 182,000 183,000 
Indian corn ...... i 1 19. 000 405,500 314,000 319,500 


The clip of wool in this country is now secured, and is above 
the average, both in point of quantity and quality. 





English Market Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs’ and provisions at _— ‘are reported 
by cable as follows for the week ending July 1 









































| | 
London, Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. 
Bilver, per oz.........d.| 50% | 5013;q 501 11g 5O13y¢) 50% | 50% 
Consols for money.. .... | G9151¢) 997% 997%, | 9915;¢) 9N7%g [LOO es 
Consols for account. .... 100116 160 100 110014. byw 10044 
Fr’ch rentes (in Paris) fr 76°3742 76°00 (76°05 Hive h 30 (7e'45 
U. 8. 4198 of 1891......./11438 (;L14%, (114% ([L1h 14 14 
U. 8. 46 of 1907......... -|122 122 ‘122 122: 123le 1234, 
Canadian Paecifie.......) 45% 454 | 444 45 454 45's 
Chic. Mil. & St. Paul....)| 7144 711g 69 68 6652 691g 
Erie, common stock ....| 14% i4 | 12 135, 1273 372, 
Dilinois Central......... 123 122% $%120% |1213g [120% (121% 
Pennsylvania ..........|.....---| 55% | 5453 | 54% | 545g | 555, 
Philadelphia & R eading' seccesst 24%) | 33 11% 117% 1Z 
New York Central.... .. Ody 10538 _ {10349 (1035 {102% (104 | 
Liverpool. } Sat Mon. | Tues. | Wed. | Thurs.| Fri 
lis @ie dis dis d& is. d& |e ad. 
Flour (ex. “~—* 100 Ib. 11 O j11 O j11 O /11 O j11 O j1L O 
Wheat, No. 1, wh. 8 7 8 7 . = 8 7 8 7 8 7 
Spring, No.2,n. “ 7 3 7 3 7 3 7 3 7 3 7 3 
Winter,Southn “ 9 8 9 8 9 8 9 8 9 38 9 8 
Winter, West.,n “ 7 o . 7-2 , we « : oe 
Cal., No io 8 O 8 0 8 O 8 O 8 0 8 O 
Gel, Oe Bc ccce ™ 7 § 7 5 7 5 7 on 7 5 7 5 
ie mel Te - tL eo ssedhdleamecsselsaebenesdbeneseneloaosenes 
Uorn, mix., new.. of 242 5 3 5 3 5 24 5 2 5d 2% 
Pork, West. mess.. 8 bb!, G4 0 64 0 |64 0 |64 O |64 O [64 O 
Bacon, long clear Seinen 6 '39 6 (39 6 {39 6 |40 0 {40 O 
Beef, pr. mess, new,®@te 75 O 75 O [75 0 175 O {75 O |75 O 
Lard. prime West. @ewt 38 6 38 6 (39 O (38 6 (38 0 [33 6 
Oheese, Am. choice...../48 5 (47 6 |47 O |16 6 }48 6 |49 O 

















Commercial and sViscellanecous News 





NATIONAL BANKS 
been organized: 


3,216—The First National Bank of Girard, Kansas. Capital, $50,000. 
Johu D. Barker, President; Joseph T. Leonard, Cashier. 

3,217—The First National Bank of Ithaca, Mich. Capital, $50,000. 
Robert M. Steel, President; no Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise. The 
total imports were $7,556,732, against $6,197,112 the pre. 
ceding week and $8,881,891 two weeks previous. The exports 
for the week ended July 8 amounted to $6,856,593, against 
$5,922,151 last week and $7,771,171 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) July 3, and for the week ending (for general 
merchandise) July 4; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


.—The following national banks have lately 




















For Week. 1881. | 1882. 1883. 1884, 
} 
Dey zoods ...... $1,255,842, $2,095,744) $2,703,133) $1,918,592 
Gan’! mer’dise.. 6,039,316 5,474,: 1930) 7,061,254 5,633,140 
Total........ $7,295,138| $7,570,274| $9,764,387! $7,556,732 
Since — ie | 
Dry good ead $51,543,€01; $63,498,673) $64,445,761, $60,097,380 
andins. 167,278,321 193,307,935) 175,604,782!) 169,769,554 
Total 27 weeks. $221,921,922 $261,808,633!$240,050.543 $229,266,934 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 8, 1884, and from January 1 to date: 

EXPORTS FROM NEW YORE FOR THK WEEK. 




















| 1881. | 1882. 1883. 1884. 
For the week...| $5208. 923; $8,025,017; $5,780,758] $6,356,593 
Pcev. reported..| 192,614,9: 38 | 153,555,097| 176,947,824] 151,936,794 
Total 27 weeks. Se 75,881 Ig106." 80,114)#182.728,532|2158,793.337 





The following table shows the exports and imports of specie 
at the port of “New York for the week ending July 5, and 
since January 1, 1884, and for the corresponding periods in 
1883 and 1882: 








| 


EXPORTS AND (MPOKTS OF SPSUID ALT NEW YORK. 



































Exvorts. Imports. 
Gold. | os 
Week. | Since Jan.1. | Week. {SinceJan.1. 
Great Britain ........ ee $26,465,243 | SE: R426,650 
iio. nuiaimededel’ * °" cheese AS 2,380,946 
ON ee eee " 1,638, . ae 1,626,101 
ETT Ee ees 3,384,145 551,500, 1,313,632 
Mexico........... “als Ginga beh EE): scaihenidinaeall: “4. 22.2 emai 
South America....... 19,350 601.244 7,233 134,524 
All other countries. .. 25,000) Fou = wees 650 
Tetal 1884....... $44,350 $37,721,579) $558,733) $5,942,553 
Total 1883.......) = ...... "219's90) 18,125} 4,896,556 
Total 1882....... 32 ,100, 29,837, 169 16,932 507,701 
Si | 
Great Britain ....... 1. ied $5, AES siseen $1,068 
FAMOS. cccccce ccc adie eee ea ae Se See 
SIS ee ore 970768 Pare 37.052 
nce Ley Se ee mae 32,145 20,72 351,36 
TI, Cae RS Cee... anmein y 469. 498 
conte ined - "semis 46,175 74 7,022 
Allothercountries...|—_........ 83 990) Prev 36 ‘409 
Total 1884....... $150,100, #6,885, 462, $20,798) $1,982,412 
Total 1883....... 170, +e. t) 28,439 2,089,285 
Total 1882....... 183, 700) 6 "006. "963 42,395 1,391,204 











Of the above imports for the week in 1884, $132,300 were 
American gold coin and $20,098 American silver coin. Of the 
exports during the same time, $44,350 were American gold 
coin. 

Texas & St. Louis.—At St. Louis, July 9, Judge Treat of 
the United States Court, granted permission to R>ceiver Wood- 
ward, of the Texas & St. Louis Railway, to issue receiver's 
certificates, payable in one year, at 7 per cent, sufficient to 
make necessary repairs on the road, the certificates to be alien 
on the road. 

Wabash St. Louis & Pacifie.—A call has been issued to 
holders of the Havana Division bonds of the Wabash St. 
Louis & Pacific Railroad, issued in exchange for bonds of the 
Champaign Havana & Western Railroad C Yompany, asking them 
to unite in proceedings for the protection of their interests 
against the recent default of Wabash. The call has been 
issued by a committee consisting of Sumner R. Stone, Wil- 
liam H. Hollister and Anthony J. Thomas, representing a 
large amount of the bonds outstanding. Mr. Hollister of the 
committee said to a 7'imes reporter that the com nitt2e’s lirst 
object is to perfect an organization of the bondholders for the 
purpose of taking any steps that may be necessary to protect 
their interests. What course will be pursued after the organ- 
ization is perfected has not yet been determined on. 


—Messrs. Reed & Flagg of 11 Pine Street now offer for sale 
some of the six per cent tirst mortgage gold bonds of the St. 
Paul & Northern Pacific Railway C». This road is 159 miles 
long, completed and in operation; is exceptionally well located 
as a terminal road for all the Northern Pacific business, to 
which company it is leased with a guarantee of these bonds; 
the company has paid regular dividends on its stock since 
1879. For full particulars see advertisement in the CHRONICLE, 
opposite editorial page. 


—The Canadian Pacific Railway gives notice that the half 
yearly dividend on the company’s stock, atthe rate of 5 per 
cent per annum, will be paid on Aug. 18, 1884, by Messrs. J. 
Kennedy Tod & Co., in New York, ‘and by Messrs. Morton, 
Rose & Co. in London. 


—The American Loan & Trust Co. have declared a dividend 
of 3 per cent on the capital stock of this company for the past 
6 months, payable on and after July 26, at the office of the 
company. 

Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son: 


Shares. Bonds. 
200 St. Louis & St. Joseph RR. 133 | $10,933 32 City a Rahway, 
160 Brunswick & Albany RR. seg reg. adjustm’t bds., 





of Ga., common ....... for $26 due 19 . .. dkhig 
140 Merchants’ Ins. Co..... 94 @99 | $5,000 Now Yor “lk Cit y 7s, im- 
70 Jersey City Ins. Co..97@100% provem’nt stock, reg., due 
210 North River Bk..115¥%@11614) | Pitt h dinrnndnownie 120 & int. 
30 U. 8. Trust Co............ 49714 | 


7 Nat. Shoe & Leather Bik. 131% | 
OIVEIDENDS. 


























The following dividends have recently been announced : 
, Per When Books Closed. 
Name of Oompany. | Cent. | Payaoic.| (Days inclusive.) 
Raltiiroads. 
Canadian Pacifie..........--...ee- | 24g |Aug. 18|July 27 to Aug. 17 
Central Ohi», com. and pref...... i 3 Jul it can«é dus evelassseamns 
Little Schuvlkill Navigation...... | Big July 1 iad 8 to July 13 
Minehill & Schuylkill Haven..... rf. -) ___a yea S 
Oregon R’way & Nav. Co. (quar.)} 1% j|Aug. 1 July: 22 toAug. 1 
Richmond & Petersburg........-. ae Se” \- “bats cadecenebedidhiaeon 
St. Louis & San Francisco 1st pref. 342 |Aug liJuly 18 to Aug. 1 
St. Paul Minn. & Man. (quar.).... 2 BE. Bi acctudksiaceemdéstondee 
United New Jersey (quar.)........ , So of Sree 
Insurance, 
American Exchange Fire.........}| 5 Se GE. nicdencs daccdoubuwede 
CE waccidbtetad seuccounegaiies 5 ee ii ncends cenctarcadéades 
i oadnmdnminknaine % 2 a ae bee 
EES oe in ed Re een ae 
Pees sé oa ccccadicesscoscces 5 ID? SR ind wih it he ealtn medion 
nn. «| cumundsede aaa wae 2 ia AN IRE LEAN 
ET Ee Re 5 /Vo Sts ainmmetidcnndammeaion 
Knickerwocker Fire..............- | 3 Ltt, J ianagdmenmanantinediin 
New York Equitable. .............) 6 July Wiese < duccsamsauimltde 
i te aimenges ' § Aug. Bl neattedsebdadebaibivawe 
I FE eds i ceneenamaemie , se jOa pe etepteenccnet dseatiac 
iscellaneous, | 
American Loan & Trist..........-. July 26\)July 17 to July 26 
Fidelity & Casualty Co............ | 4 | f° Serer rere 




















42 


THE CHRONICLE. 





[VoL, XXXIX,. ] 











The Bankers’ Gazette. 


> Dividends will be found on the preceding page. 


NEW YORK, FRIDAY, JULY 11, 1884-5 P. M. 
The Money Market and Financial Situation.—The city 
banks on July 5 had a surplus reserve above the legal require- 
ment of $16,302,800, This, with the prevailing dull business, 
would indicate easy money for some time. 

The crop situation has improved during the week, and in the 
Northern States, particularly at the West, the prospects are 
most fav orable; in the South there was too ‘much rain in June 
for the’cotton crop, but much will depend on the weather in July, 

In general business there is hope of improvement in activity 
this month, but June was undeniably dull, and there is com- 
plaint in the manufacturing districts, where mills are shutting 
down till surplus stocks are out of the way. 

There seems to have been quite a change in the foreign 
trade movement since the crisis of May, and imports of mer- 
chandise have fallen off sharply as compared with previous 

ears. We have as yet only the returns for the port of New 

ork, but as about 68 per cent of the imports of the whole 
country come in here, the figures are significant. If this 
decrease continues, as now seems probable, and our crops and 
exports are large this fail, an importation of foreign gold 
would be the result. The imports of merchandise at New 
York for four successive weeks were as follows, but it is to be 
remembered that in June, 1883, the imports were exceptionally 
heavy. 
Week «ending— 1884. 1883. 188?. 














June ted vid Wibdiko wich $8, 023,423 $10,430,279 $10,91 8, 124 
it dnduéswivwadseus 8,881 "891 10,.96,242 7,158,533 
it i¢ddrectheseune 6. 197,112 89% I2.916 Rg, "963, 035 
OP paces Sletten eins 7,556, "732 9,764,387 7,970.27 
Total four weeks...... $30,659,158 $39,423,824 $34,610,866 


At the Stock Exchange the 
and there has been a re-action 
spurt which characterized the two 

ourth of July. On the other hand, there has been no return , 
of the great weakness and trepidation which was the prevail- | 
ing sentiment during most of June. After the earthquakes we 
have recently had in the market, experience would teach us to | 
look for a quiet business for some time to come. On the one 
side, bears have had a rich harvest, which the low range of , 
a makes it impossible to repeat ; on the other side, con- , 


tone has been variable, 
from the extraordinary 





United States Bonds.—The tendency of government bonds 
has been towards higher prices for the long bonds—fours of 
1¥07—but the 3 per cents are not as strong as the others. 

The ciosing prices at the N. Y. Board have been as follows: 























| Interest July | July | tr ll uly July | July 

Periods.| 5. | |_8 3 | 
4'g8,1891..... --- TO oo. + *2117% *112%, Liz *1 124 *llllg 
4'gsn,1891.... .. coup. |Q.-Mar. * | 112 *112%) 112%4/ 112% 112 
rs |, BSC reg.|Q.-Jan.| ° | 119% 11949) 11939.*11919 *1191g 
48,1907... ....coup.\Q.-Jan.{ @ | 119 | 119% 1105s 11912*11919 
38, option U. §....reg. Q.-Feb. = 100 , *997%_ "997% *9973*100 
63, curey, °95....reg.\J. & J.) S *123 *123 #123 #123 *123 
63, cur’ey, ’96....reg./J. & J.) HH (*125 4125 ("125 (4125 |*125 
63, cur’ey, ’97....rog.|J. & J): (127 #127 #127 «(4127 |*12 
63,cur’ey, ’98....reg.\J. & J. » (*129 4129 |*129 129 *129 
63,cur’cy. ’99.. -reg./J. & J.|  : (4131 #131 *13L (*131 *131 





* This is the price bid at the morning board; no sale was mada. 


U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day: of the epee week : 























| Balances. 
Date. Receipts. Payments. | Coin. Currency. 
onerh Ps F Pa FS 
July 5..) *2,904,331 43) 2,564,422 98,118,389,994 31) 9.780.771 54 
«777! 4 9°365'319 24] 2'7235061 36 119'918.237 98] 9.888.785 7 
“ 3.) 11378995 00) 1,549,577 08/119,867.434 16) 9.762,007 71 
« 9 | “993's¢3 34) $13669/540 62/119,157,850 04; 9,-01.354 35 
“ 10..|  1,002/874 44) “1/394,010 88,118,759,834 81| 9,808,6%3 14 
“ 11.1] 111331060 85) 1,457,241 6y 118,409,828 71) 9,834,538 40 
Total . | 11,768,434 28! 11,250,854 4 55) ES iis ais ee 





* Includes $2,000,000 gold certificates put into cash. 
+ Tucludes 43,000,000 gold certificates p it into cash. 
+ Includes $200,v00 gold certificates taken out of cash. 


State and Railroad Bouds.—There has been nothing of 


'importance in State bonds. 


days preceding the , 


dence has been broken, and the buying of stocks on margin by , 


the outside public can hardly be sutticient to create any boom. 

Rates for call loans during the week on stock and bond co!- 
laterals have ranged at 1 to 244 per cent, and to-day at 1 to 2 
per cent. Prime > commercial aper is quoted at 544@6 per cent. 

The Bank of England came, statement on Thursday showed 
aloss in specie of £374,000, coal the percentage of reserve to 
liabilities was 43 ; the discount rate remains at 2 per cent. 
The Bank of France lost 5 ,032,000 francs in gold and 4,073,000 | 
francs in silver. 

The New York Clearing-House banks, in their statement of 
July 5, showed an increase in surplus reserve of $3, 181,175, the | 
ne surplus being $16,302,800, against $13,121,675 the previous 


“The following table shows the changes from the previous | 
week and a comparison with the two preceding years in the | 
averages of the New ‘York Cleari ing House banks. 


a —EEE 


1883. | 1882. 











| 


Railroad bonds are getting into a much healthier position, 
where the prices of good bonds are regulated more by their fair 
value than by the tone of the stock market. The speculative 
bonds, whose ultimate value is uncertain, will continu2 to 
fluctuate with the prospects of their respective companies— 
thus, such bonds as Erie second consols, Denver & Rio Grande 
-consols, Texas & Pacific Rio Grande Division, Philadelphia & 
Re ading generals, and West Shore firsts, will vary each week 
‘until their status is better determined. In our remarks last 
_ week concerning six per cent bonds selling at 75 to 95 with 
good security back of them, we referred mi: iinly to the prior 
issues of railroads having an established business, but which 
_are in financial difficulties, and in some cases defaulting on 
| junior securities. 


Railroad and Miscellaneous Stocks.—The stock market 
‘has followed a course which, in the absence of any striking 
‘event, is just about what might have been expected. First, 

, there came a decided re-action from the extraordinary rise of 
last week,and on Monday prices declined sharply. On Tuesday 


'and Wednesday there was but little better feeling and with 





| 


the customary bear reports of special or general rottenness, the 
market was depressed. Thursday saw an improvement on good 
buying of leading stocks, and this was continued on Friday, 
when the market accepted Cleveland’s nomination not unfavor- 
ably, and prices in the last hour were at or near the highest. 

The stock market is now in a situation where, to get a fair 
and long view of the condition of affairs, one should stand back 
from the ticker and consider the followi ing propositions: 

1, We have just passed through a stoc k panic. 

2. This fact and the political uncertainty are probably sutti- 
' cient to prevent heavy buying by the general public, but do not 
so much affect professional operators and hab:ties of Wall 
Street. On the other hand, there is no basis for aother stock 


t . 
panic, 


| 1884. Differ’ nees fr°im 
July 3. Previous Week. July we _ Fuly 8. 

ae aga dis. $292 ° 4 602, 90 ‘Dee $841, 6 MR LR 6 53,: 3,200 $32 26.6 79, O00 

iad elas 60,551,800|/Ine. 5,033 9): 62. 799.5: Tt iA, Dai 3, O09 
rs o Oia é 14,4 7,600) In*. 53.100 = 1.612.355 18,410.8 Ww 
Net deposits £99,394,006) Ine. 4,145,700 322,748,200 313.529,109 
Legal tenders. 28.027.0 | Dee, 816,30" 24, peng 23.602,. 00 
Legal reserve} $ 2,576,000 Tne .$! 036,525 $30,787,050 $79,582,275 
Reserve held 88,878,"00 Tne. 4,°17,600 "Q- Y- ath 200 87 855, 60 4 
Surplus .... {| 216,399,800) Tue 63,981,117 S66 4,150 &S 303, 3,3 








Exchange.—The market for foreicn bills has been very 
quiet, with a tendency towards firmer prices in the past few 
days. There are not many bills making azainst securities bought 
for foreign account, and co:;mmercial bills at this season are | 
naturally in moderate supply; the maturing of loans of bor- 
rewed bills also adds to the present strength in prices. 
are reported a trifle firmer on account of the reduced ship- 
monts to French ports where cholera prevails, 

To-day the rates for actual business were as follows, viz. 


Sixty days, 4385'5.@4 83% 7; demand, 485'5.04 85°. C ion, 
4 86@4 8614. Commerci: i bills were 4 8014 g(@4 81. 

Continental bills were quoted as follows, viz. : Frances, 
5 2144@5 20°s and 5 18%7(@5 i814; reichsmarks, 9414@ 943 ss and 


947% 99 : guil lers, 40(.@40'¢ and Di GF MLO 9, 


The following were the rates of Domestic “xchange on New 


¥ ork at the under-mentioned cities to-day: Savannah, buying 
% premium, selling '¢ premium; Charleston, buying ‘par, 


selling 3-16@!, premium: Boston, 17 to 30 cents discount; 
New Orleans, commercial 125 premium, bank 200 premium; 
St. Louis, 1-10 premiuin., 

The} osted rates of leading bankers on preay are as follows: 








July 11. Sixty Pays| Demand, 
Prime bankers’ sterling bills on London............ 484 | 486 
ED dccntuitedbedanamecesesiendsaeecce 4 BSS | ccccce 
Docum sntary commercial ........................-.. ee ee 
ns inne aie ei ete nacencobnelees 5 205, 51739 
Amsterdam (guilders) ........ 2... ....-.........-. ae 40 40144 
Frankfort »>r Bremen (reichmarks).................. “3g 947, 











eh rancs: 


.in abad condition: 





7 6 eee ee ee 





3. The condition of general trade, 
_facturi ing districts, is not good. 

. The crop prospects on grain and corn are exceptionally 

good, but on cotton only fair. 

5. The railroads must be separated one from another, and 
the value of each stock judged on its own merits: some stocks 
will recover largely, while others may remain at about present 
figures or go lower. 

6. Railroad property, as judged by earnings, is not generally 
co nparison is made with 1883, th» heaviest 
year on record; expenses are reduced, and net earnings thus 
far make a very fair exhibit. There are several conspicuous 
exceptions to this in roads that have already defaulted. With 
large crops the traftie after Sept. 1 should be heavy. 

As to special stocks this week. the prominent Vanderbilts, 
the Granger stocks, Lackawanna and Union Pacific, have 
all been strong on good buying, assisted by the purchases to 
cover shorts. The two Gould specialties have beens pported 
as usual. Louisville & Nashville has been stronger, but the 
result of the directors’ meeting on July 17 will be awaited with 
interest. Central Pacitic weakened on Mr. Huntington’s 
announcement that he had advised against any dividend in 
August, but was sironger to-day, closing at 375g. The short 
interest in stocks appears to be large still, and nearly all the 
actives are in demand for borrowing. To-day New York Cen- 
tral lent at 5-32;@1g per diem for use; Missouri Pacific at 1-16; 
Lake Shore at 1-32@1-16; Lackawanna at 3-32; Illinois Central 


particularly im the manu- 


Manitoba and Burlington & Quincy at 1-32; Jersey Central at 
1-64@ 1-32; Union Pacific, St. Paul, Northern Pacific preferred, 
Reading and Central Pacific at 1-64; and Northwestern and 
Western Union flat to 1-64. 











2 haiti 














Ah Oe tee + 




















JULY 12, 1°84, | 





THE CHRON ICLF. 


——— 
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H VWs] } a wa | | «s ¥ 
acd. IGHEST AND LOWEST PRICES. _ Slee of | Range Since Jan. 1, 1884. | ee 
Saturday, Monda » | Tuesday, Wednesday, spupeeay. Friday, (Shares) i cae | | 
July 5 | July 7%. July & | July 9 | July 10 July 11. | Lowest. | Highest. || Low. High 
| . 
, & = eee, cesses eece ° ; 
eek pronklipeavia aeneienpoeen's etd south leseene seeeee seen 39 126 July $135 Jan. 30,127 (135 
LAE Mei cece Pte ge, Ley IBN ey Ml 8 ae ad Be Juneve ts | as 
43%, Wi 43 | “43° 43%) 43" “F3y) 43% °433,! 2860 | une 28 i = : 
291, 30% YO 2 | VOL! 9 o% Sons 49%) = 2,860) 39) June27) 58% Jan. 18)/ 487%) 65 
: Renton wn 2 2 = 4 y “ox Sig 28%) 28% 30 21380 he June’ 33 57% Feb. 11 47% ae 
61 62] 55% 6O | 55% 56%) 56 56%) *SEQ “591 ay S o08. FF ei oe © 
: 361g 38 Sai 37 35 + 313, esa 350 on at sane | 49° May 24; 90 Jan. 11// 684) 90 
‘ 8 ly 7 Tiel 86 7 y| r+ a dl git y* ae , 30 June 30) 67%, Jan. - 61 as 
e137 130) 1508 gall 18% 1g) 11s) a8? age} 313] 8 Jume27) 18 Jan. 21) 13 | 25% 
: 10 8 $1 5 7 7 (10 + a 06 | 9 June: 20) 28 Feb. 1} 23 | 35% 
126 126 | 1254126 *| 128 128 | 127 127 | 127 2127 aso lis jay, 26) 23 a as™| 2 
1721115 | 172 °113%/ 111%113 | 1114112 | 11241144!) 3,542 1oy FUMese 140% Feb. §||128 “137% 
: 67° 69% 65% 67%| 65 60%! G4 6G | CGI Gsm 320980 | oa ees 127% web. 16)/115%. 120% 
Do pr 106. 106%! 105 °205%| 104 104 “| 1013 104 | 104 *105 "| 2.011 | Gaye sa BAM san. 3) 91%) 105% 
Chicago & Northwestern... 90% 93% BH 90%) BB% 8V%) 87 H9% 89% $14 1217721 | Bl wiune: aeitak bom talidis‘aaast 
Do pref. 127) VT! 1239 125%! 122 123 | 122% 123 %4/*124 * 126 ¥3132 8) asune 2s 124 Feb, 12)/115% 140% 
Chicago Rock Island & Pacific 107% 110 | 10643 107%! 105% 106 | 106 106 | 107, 108 | 488 BOs ee an aeee Bee. Se tee 
Chicago St. Louis & Pittsbur : *6lg Tig! oo... cecen-| "6% “6% 9 | "Gm 8 2BEG |208 20 June 23/126% Feb. 11)/116 ty) 127% 
*} Op aad *)7 os “17 } | “17 4 m 0 oes, O%4 June 26) 13\yJan. 5} 10%) 22 
Chicago St. Paul Minn. & Om: 25 2615 243, 25%) 24% 25 | 24% 25 | 26 26 | S055) Sp7, MAY 45) 86 Sam. 11)) 33 | 57% 
85% 7%] 8415 86%! 8442 85 | 8495 85%] 85% 86%) 2°513| BOs ese! Sato tJan. 3) 30 | 55 
Cleveland Col. Cinn. & In be ° 36 36 e238 37 *39 36 *32 36 } ago a " ~ } 8034 June 27 96% Feb, 11 91 113% 
peevetens & Fistebers. gas . : OTM TTT | saa--- 000. 1Z3° 133 1135 «185 | 100 | 1Z51 Foe allan = a. as aR hae 
| ware Lackawanna rest. ; % 112% 10741094) 105% 108%, 7107 | it 08 | 740 | yb pmegt - a eligi 
saware Lac Grande pe West ty oa ata : 4 a Ps 108% 108 ® a ft a F 108 | 160,749 | 90% May 26 1331, inne. 1jll1l ysl 
wast Tennesses Va. & Ga.... - : 4 4%) 4 4 4  t ea & 1 Ge | 6% June 23, 255, Jan. 3); 2144) 51% 
pret. : 7 MH 7 F1 9 «7| 31 e* 4) Tesol & tae iel teateee ae aia) ae” 
Evansville & Terre H er SAS PAE: 8 SR ES PS 90) 6 Junel2| 144 Feb. 15}; 11%; 23 
Green Bay Winona & St. Paul : “4 DF aainse aoe "4 6 — oe ee in. gee 37 May 2) 51 Jan. 7/| 45 | 75 
a ae neta aaa Pe Re Segggena tg! DNs Mien eh i:9n 108 | *“ kal _ 4 May 8 8%Feb. 8 5 | 10% 
Houston & Texas Central ..... : 123 72 popes 2) #34 | 2 24 | O44 400 30 Fe 26 “or joa 130 $2 lg 
a — : 174118 (116 i} 116 *3.' 115 is 1 ‘ 7 une 26) 5 aD. - 
Do _ leased lined p.c.| Tee Pee qt "70 70 nee tee] BO BO | Lee TS | 4248120 June 23/140 Feb. 18//124 148 
Indians Bloomin ak Wont aa" “ia | ee! awl i OT | xen | | 68) 70 Suly 8 86 Mar. || 77 | 84% 
we Cates | | “9% 9 ly! ‘9 “10% *9 10 | ag 9%) 9 io os 9 June21) 20%Jan. 5/]| 1742) 35% 
— a | 73% 771 72 74el 72 73%| 72% 73%l 74 73% B2303 goat me27 19% Jan. 7) 13's) sok 
Lon Island hee SRR | . Bs iced Mp be Oo ly 66% 66 67 | 67 L, U7 if} 68 63 bal : oars 67 %. june 27) 10434 Mar. 4 9234 114% 
Louisville & Nashville ........ | : | 26% 2842) 25% 26%) 2d% 26 | 255 26 | 26% 283! 28°70 53 May 24) 78%s Mar. 15)) 82 | eo 
Louisv ille New Albany & Chic.) . (eee See } 18 15 15 15 4 14 1, aren A 4) J * 2242 June 24 51 4% Mar. 4 40%) O3'g 
Manhattan Elevated........... e x eal 2 _or 55 65 | *dl 55 *51 BS | ae t2 June27) 35° jan. 4]; 30 | 6S 
Do ist pref | [+88 “90 | *88 “So | 88 90 | Bs) 90 | mB LD | #8 | 40 Jan. 22; 59% June 7|| 88 | 53% 
Do common | ‘ — | *55 aig *50 hon *55 | a5 5 il tales ; $$sseee- S2 Jan. 21) 93 lp Apr. 7 SU | 90 
omen | | 14 TB Reales nett Piecadllptine el aan | “OO weeeee cree: 42 Jan. 23) 59% Mar.17}| 33 | 53 
oe a gaa | Peele paiakany atens, (5 Rae Ba BE | CSG ayy o we} 1242 May 16) 24 Mar. 13 124) 30% 
= gem ' es SNS SO Ce aes " | “60 224%, 2,100 aa 5 pres 27 | 48 Jan. 11 ze ar 
a x | Senseo Sones oP “cages! Seause eobe- om teres | ore vo unesO,105 Apr. 15 6 | Bolg 
"gots onsen. ’ ball Dd | intl se Send = | tae pence: | 60 60 | 306, 513%. une27 94% Mar. 4|| 77 (100% 
we ee. > eer eer eeeduenys bomen t- Wat ones a een ME a a 
inneavolis & St. Louis. — : i . 1 oul ae :, *5 ae °>2: ak May 26) Apr. 10)}) 05 | 
o * 5am neat ee ae ee ee noe | 22% 12%) 770 | TuJune23| 18%Jan. 7|| 16%) 30% 
Missouri Kansas & Tex s..... | 13% 144) 13) 13%) 18) 13%) 135 135) 137 14%, eee 17) sune2l) 364 Feb. 11}/ $8 | 6S'a 
Missouri Pacific.............. | ; 9714 98 | 95% B7%el 95 95% 4” Vox! V5a Deal so'Gie | Boe ee ee tell bo oo 
een Genet s0re=*-o---- | — ee .3 ou 9 ts Baas est at JOlL 632 May 20100 June21/; 86 |106% 
Morris & Esse eet See . *118 122 *120 125 eae 5 122 ar 125 ‘ 125 3; 100 bi J une 20) 133% Mar. 24 10 19g 
Nashville Chattanooga & StL. le. 39 | ks : «37 38° | 37 = 3% 333 33 ae 116 tune27j)127 Jan. 29/|/120 129% 
New York Central & H oiaae| : | 10022 1034) GY3, 10)4) YI i0l | 9 rit 101 102 Ig 3 Li if) 4 June3¢| 53 Maz.14)| 60% 3.2 
New York Chic. & St. Louis __| ; 6 | ge eal tom eal 6 6 | *3% Gul 6% bal 800 | gene sz 122, Mar. 13/11) alm 
Do pref, =} |, 10% 214) 20° 11) 10 10% lus 10%) 10% iB) 408) & duly 1) 10% Feb. 15]! 17. | 35% 
New York Elevated ........... ° *105 130 (|*105 130 |*106 130 .*105 130 (*105 - 130 | . 1 9 May 14/ 20% Feb. 14); 13%| = 
New York Lack, & Western.. | : | 86% 8649) *4 87 | 86 87 | *d4y B64) Bil RE "406 - temeael oe June 1 4334) 83 
New York Lake Erie& West'n $ | 1Bay TBH! 12% 13%] 12% 13 | 12% 1z%! 13% 13%] 17,000) Thies eees| Bae APF 121) Boe! Gon 
oref.. ; | eg ® 29) 26° 29 4) 26 25y) 25° 256°) 27° 27) “Tons | JireJune 27); 28% Jun. 5)) 26%) 80% 
_— York & New England. ° 10 10 1014 10% ote ag Sa pected ~- — ary o 0 Juue 27 Mar. 3) i2 | 83 
New York New Haven& Hart. a 175 ge Peerage re 175 175 — Yilendingpsneiy Van maueetpiome-s i714 ee June 24} 17% Apr. 4) L? ‘2| 
New York Ontario & Western. < 9% 9 9 By 9% 9%) 9 9%4/ 10 103 1 31 wi ee OR ee 
New York Susq. & Western... CQ __ | eewece ove del Staind waeees ~ 4%! *3 444) *3 414 = Rg 2 a fs ro. an az 3c 
Oo ref. as steal t satiiaadiiid caaitinies * ‘ a 9 as aficcicate é y ‘ ‘8 
Mime. 2 Soe ccd tka Sobol ere 10" May 17) 18% Feb: 16)) 14") 21% 
oO iittala 28 28 | 25 931, 331, “25° -235°°| 33° “9B | Od @ an. eb. 25); 1) 
Northern Pacitfic............... ) 17% 18% pe fe 17% the 7 17% oa, ” om 221g July ‘ 9) 43 Feb. 15 a3 ~ 
o ~~ Rane = 43% 46 | 42% 44%) 43% 44 | 43% 444) 435) 445,| 29! o¢ | 34, June?) 27, Jam. 7/} 33 \0 Oe 
Ohto Central 0.22 ? im 39) e160 “tal 1% 14 *% Sal 10 te) "eae! -aeeemeaa ° tp Jan. ay) 49%) Tan 
oO 8s ~y i PPP Se ; 1 3 3 * y. 2 4 » . | 7 U I ¢ an : . 
Soe & Misctantggs......-.----- a in é 7 0 Pete 17 18 18 | *i8 20 | 400 | 14% May 14) 25% Mar.17|| 21 | 3€% 
a Short Tico SR ORT Pee : ececes cosas | céeves et oreeee pe ide decane adie cn hateed a4 tino 3 vane i?) o- * Mar. - 3 | 32° 
Oregon & ‘T’rans-Continental. . : 9% 10: 9 §% _ Cul: oe Gu” eee tes | seen | 13° Junel9) ‘ ar. 2! | 32 
pees B Teena Consenente). ws is ae ibs 13 4 1s 4) B +, 1On 8 i? 9,025  « GOl4June26 34% Jan. 7|| 20%, 39 
Philadelphia & Re: ading pen f ° 26 27 5g 22 ly 26 221, ‘ lg! 224 Orr 23lg 241 RB | : June 20) 17 Feb. 4) 12 23 
— Say nding... eat fa, Mbteatiie a8 * tae “leas 2% . 2% 2444) 7,050 | we June 2) 605 Feb. = 40044) Oa 
tich. &A legh. et st’ k trustctf’s. ; 3 ly 3 ly or tac ae cesh etn Panesar repay: 290 | ie “0 June 30 139 Apr. 4 129 44/138 
Richmond & Danville........._ : «34 |p eit epi eek tole bps ae | “94° 34°°| *33°° “357°! pte | ag © May 24) 5 Jan. 1 is 
Richmond & West P’t Term’i.| : [Oe Se E ecetiaees hI, eT teen | Ts%e 16a! ao | 32 July 3) 61 Feb, 14); 47 | 72 
Rochester & Pittsburg........ : 4 4ly 3%_ 37%) B% 334) 8 55 %S 5. | 335 3 ae 1 300 12 June26! 32 Feb 15) 21 39 
ome Watertown & in| : Seen ae. See i *18 | i. ea aes ee " . 1315 } 4 June <6; 16% Feb 4 14 : 
st. L ou. Alton & Terre Haute! ' s aliahaniaso tediiigs Rt ts amelie dade *20 28 “20 ees gee eases: Rene ’y | 39% Jan. 97 | - = tar. 21 - | Se 
pret.) Pape toe Rell ui mabe 10 70 | *70 2... | 7° FO eens SS Ben oe SS isan 
St. Louts & San Francisco ....| : paw: | ~ | w12 95 | 12 °95 | «19 | 100 | 70, July (3/96 Feb. 5i/ 80 [108 
ss aol ° | oo oe |) tbat tart se od | “he ~o 4. 2 oe Ll‘%June26; 27 M: | 201) 304 
pre : Hg 29 O ly Zsh aD5 og eB ; #25 > 2 som 33 { Ps e 2 | Mar. 15) v0 3) 00 "4 
1st pref. | 9 | 7 **75 so | 73 7 | 80 se | 200 | 24¥gJune 30) 50) Mar. 18); 40 | ova 
St. we 4 oe . « 7 wa | 3S” di 358 10 May 15) 96% Apr. 10; 87 1lUUY 
Do eels nntaties ar SAE Gomorra ere eel! enh epege: be aa «aw <2 | 28 June 30) 32% Jan. 9) 35 40% 
St. Paul Minneap. & M: ba. : le BTR oo° "us| “ga” “Sail “Ga “ear! oe ; 50) 65 July li) 90 Jan, 26)| 90 | 97% 
tod ag twee mt & % Manitoba. whe 2 874) 8544 57 | 386 db'2, 5b SOM 86 S86 2,525 10 May 24 99 Jan. 7|| 94 (169g 
Texas & Pacitic........ .. et : “BS, Dlg! har "27, 82! Ry Ral RL” Bal eee 5. oe ty 24) 11 May 24/| 22% 279 
a? beeowacs Pith os 2 30% a a} . 321 ‘ as ye Sta ou 8,710 ols ,June27 22% Feb. 11)) 17) 43 
wenas® St. Louis & Pacific... . 57g he bg by *o 6 “Gly & 42 "S 4 5 %I ae “4 ; oes 27 192 3 a 18) te + ete 
- - ‘ Oa jOuk > 2 bos Ie - > » ae , ooo June 2% +Jan 7 o” 4 
. MINCELLANEOUN.” l hy LZ l a ~ li 8 13 lib 13 *4 i,wleo g May 20)! 32 Jan. 5) Oy, o7g 
American Tel, & Cable C : U 7 5 5 | 42% 495 5 | 
amnaticen 3 SS Sas Ce... endl a: 50 50 | Se GA ~ccced aines. 51 di 404 49 May 16 61%Jan, 8) 5% bo4 
— Coal @ Irom.......... ’ 10 LO%4 or} “Oly A aR Wd bere qaet Se eeergees BS 750 "7 — 7 127 he . 7 wrt .t- 
2 among ag | Peay eae | ; B.A E - oe | ‘tees = an ad fe June 27! » Mar 7 | 3Y: 
Mutual Union Tel sarah : erie = 7. os ey) a 902 92 Si Bit 3,Li0 88% May 23114 Feb. 11) 102% Liz's 
_— York & Texas Land Co : | ‘nikdbeas ace ae aCe ie : pour Shy Rie ey 2 a Wane aeten Tate 5s, cant pe oie oh, : 4 135 
regon Improvement Co....... | : aaa al | 31 131 BT Te Glee) ee 1 "ae tae ‘ ange «| - 
en R: eer & Nev.Go. Recents 13 7} ey buip + | eeeeee eeeeee a 10 115 S%June2s GSlg Jan. 7|| 56 | Yilg 
Pacific Maid 2 | | "Giig dam 40m doe) 41° 42 | 41% 238y) Loa Uty) once! St Me ie b6% Mee a7i| BB. | 4a 
ullman Palace Car Co.._.. : 102 | 0: 93: 9 | 100 P64: ay alta? Jam ; ie 
Quicksilver ee : | = “~ | 100 1005 + “= | oo 4 oo 100 101 2,043 90 May 24,17 Jan. 112% 134 * 
Weatere vy nton Teteer een ; | #20 ou ‘every tian «20 v2 | 24) on | k - on as | ie — me 30) - 2 at 11! i 4 | sant 
y ‘ale ; BF -2i,| Bale | ~ = meal Re raz # aa | --se00 | 2 une 20) ‘eb. 5) 30 | 
estern Union Telex rina ehbes | | 55% siete. 5548 565%) 54 a) 53'a 54% 54% 56 | 123,054, 49 May 14 7819 Feb. 16) 71% 35% 
OB LE OTIS, : 125 12 PS ly 19RWwWi*125 ‘ | 42 9210/6105 ” | » OF ‘ I ‘ 2m 
reennaiensnehen nedies | = goal - 2 se 2 = = | a y = $e "93 8 a8 127 July 93137 Apr. 2 126% 135 
15 IER TR | |*48 52 |*48 52 | 60 50! 50 501 +*50 55 | 304 | 5 Muy 17| 61% ron 26 | 55 'o bot 
: Ys | . 4 : a x * Be a < y e vo vw 
STOgKE, 100 100 98 102 100 =100 *J6 102 | 100% 100% 75;|93 May a6 115 Feb. 13. 113 : 123 
& Sa : | 6 
) & cante Fe ; ereeee er eee) BS E888 ec eeeee~ eeerete eaeeeer| se0e0028 ©2880.) e208 ee eee eee eeece ; 62 June 233! ROS, Jan. 7| 7s to) $454 
Pop aot me @ | eteeee eeeee-| cones @ coukes| cétned cocces] seecce caces | cognate coence |} eecese ‘42 June 3/152 Feb. 16))140 {150 
ee ee ee wence.ccets | caeutd bendedh senate wonéedl eacse of dcbsei k Gheged etebee b *  eeease 33 Feb. 11; 33 Feb. 1 31 bsg 
& Norwalk aes teeny ’ wee www we wee | tem wee we emee | teen ee @ weeee+ |) coecee seeeee ecco | Feb. 14) 2 ng lag re 
eee : sages ica | anenee cones | seeeee cecece| crete setae | Coenen seen] S| 80, Jam. 21) 50 Jan. ail| 50 7] 730 
whevedehenanane = h, . GEM . © RoSeokowan ireesedbeaneg] posceneanne, heneerpocnes 175 | 604aJune 27 82 Mar.10!'| 77 92 
ria 2: ° 5 3 eeeeee “7 eeeeee see ee ~ eeeeee ee eee rere © 8 e © 53 137 Apr. lz 145 Mar. 4 1338 133 
ed clade : ST SS Peoria: opearepeer “40 65 200 | 45 May 1 90 io 9 | 96 |112%g 
. ~scee - sees WU | cceece cocee- 5-208 * | yt ay Jie aa uv ‘ 
. we : 139 139 | 1388 138 | ..... ie eaneen 139 139 | 141 141 260 158 June 18 146% Apr. 181|/149 |) 145% 
ee aes Te se smatinn seabed edéman same a Fe asiisina teenie doit madese eoeee. (19219 jan. 8 19319 Mar. 21//187%)197 
anaagheaeranar $ | ceeeee ceeeee| ceceee conee-| connee onnee Rtas panei Siiudiid dee ~E" “eathat 121 May 1 122% Mar.2.///118 /118 
ena eae . -~s#eenee e+ eee eer ee ee ee eece erreee eer ee eee eee **ee een ee- “e088 a ea 10% zon 21 10 + | 
ease $ | teweee wrens | ew cee eeeeee] eee we 6seec< a peatoletie paint Cidebes | dade pr. Ol1%4 Jan, 31 9 
Samat : Sanocu cnescth ecceee sedeecd e6enee sdebns ee: err ....-. 264 Feb. 10264 Feb. 19|/260 |280% 
oliawn : bidet daniel, cdi didi ald dee Qaaties baila ésatce ovdcee ...--.| 29Jan. 2 51 Apr. 30!! "Hlg! 30% 











~ These are the prices bid and asked ; 


























no sale was iuade at the Board. 
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SECURITIES. Bid. | Ask.|| | SECURITIES. | Bid. Ask. | SECURITIES. : Bid. | Ask. SECURITIES. |! Bid. | Ask. 

— -~ j —_—_—_——_— 

Del. L. & W.—Contin’d— Marietta & Cin.—lst, 7s..| ------|------ Penn. RR.—Continued— | 
Railroad Bonds. | Bonds, 7s, 1900 .......| ------ | oreees I |Metropolit’n EL. ~18t/1908 102 |...... P.Ft.W.&C.--2d,78,1912 "133 |..-... 
) ] isot ie7t 1901 ...-..-| «+--+ 3" ae oe Tent. a t, 7, aii| 3 35 60 Chee. 7s, 191: eazoncons fa) 3 323i" 
ce Excha Prices. 1] st, consol., guar., 78..' ------ - ex. Cent.—Ist, 7s BO leneeee ev i ons.s. Bae lescte e 
ail | Yack & & W.—1st, “és 112 (115 | | Mich. Cent.— Cons.73, 1902. a cocces 4th,s.fd.,68,1892.......; 108 [..... 2 
entral—1st, 68,1918) ------|------ ‘| ~ Construction, 58, 1923) ..---- 98 Consol. 5s, 1902. ........ | 20 To2 “(022222 St.L.V.& T.H.—1st,g.,78. soo ses eens . 

Abe's Cent.—1st Bo 1922 eevee] socese | Del.& Hud. Canal—Ist, 78, 11 wenwee | 68, 1909.  aaiieemeeienaaainne (beeen ' > Th, BU, BEND. ccccccocccs | 105 }|..... ° 

ater t.es.F PE odsesdivaccee! 1st. ext., 7s, 189) s ciaaletiadied | eoncce BASS oupon, iit 1 ceccee 100 2d, guar., 7s, 185 ash enbace lanes . 
Ss g fund, 6s, 1911..| ------|-.---- Coupon, "7a, 1894........ | T15 |------|| Registered, 5s, 1931....! ------ 1004|| Pitts.B.& B.—1st, 68, 1911) ------ | 85 

Atl & Pac.—1st, 68,1910.) ------ 75 || Registered, is 1894... 115 |......; Jack. Lan. &Sag.—ts,’91.' ------ |. ..-e.(\Rome W.& Og.—Ist,738 91 /*104 | sae ‘ 

Balt.& O.— 1st, Ss, ti ST - ceanbelees --+|| 1st, Pa.Div., ep., 7s, 1917, 125 (130 | Milw. & No— lst, 6s, ign oeccee a | Con., 1st, ext., 58, 1922 -| | ae eae 

Bost. Hartf. & E.—Ist, 7s\* pedsadl 13 1st, Pa. Div., reg., 1917., 125 130 || Ist, 6s, 1884-1913 ......| ------ wees | Roch. & Pitt.—Ist, 6s,1921 104 (106 

uaranteed.............- Ee BUR es & Sus —Ist, 73...| 11049116 | MiLT.S.@W.—Ist, és, 1921 aay 01 | Consol., Ist, 6s, 1922....| 78 | 81 

Bar. C. Rap.& No.— 1st, 5 5s! 99% 100 Fe, BB. o<c- cccccce | 101% 104 | Minn. & St.L.—1st,73,1927, 115 |.. -..| Rich.@Alleg.—Ist,7s,1 920, 50 | BL 
Minn. &St.L.—1st,7s8,cu.) ------ os 1st. cons., guar. 78,1906, 120 | ..--- Towa E re —lst, 7,1 1909 ------ 115. | Rich.& Dany.—Cons. ff. 68 9 914) 93%, 
Ia. Cy West.—Ist,7s) ------ |eceees Registered. . we seen- Ph 2, Bi ccvcsaséeneeen| 400086 |---| Debenture 6s, 1927 ..... 43 | 6 
C.Rap. I. * & N.—I1st, 6s) ------ lewee-s lst, cons., gul., 6s, 1906, *115 116% S’thw.Ext. chy 4g i916 cccces jrttees | Ath & Ch. ‘i »78, 97 *100 > ania ° 

con 5s, 1 ) errr ree 1 tegistered CR ed IP ottteee Pac. Ext.—ist, 21.) ------|---0-- Incomes, 1900 ........) soos laounee 
uff. N.Y. & Phil —Ilst, 6s) .-..-.- 75 Rens. «& sar —Ist, cp., 7s, PE. leccsas Mo.K.& T.—Gen 1 vs, 9: 20 632, 652 ‘Scioto Val.—Ist, cons., 7s. - + |e ceeee 
General, Gs, 1924 .......| -.- weelorosee!| Ist, reg., 78, 1921 .....| ------ lean wes General, 5a, 192 o2 |..--.- St. L.& Tron Mt.—Ist, 73 07" lsesgeo 

. 80.1 st, int. guar. 53) 95 97 | Denv.& Rio Gr.—lst,1900) 81 | 90 Cons. 78, TO4-3. 6 tients 10 ivi ee 4S. Pree ee "i (102 
Ay eee 715  \cccee ist, consol., 78,1910....| 42 | 44 Cons. 2d, income,1911..; 52 |....-. | Arkansas Br ‘ch—1st, 70) Be \eccese 
Reg., 5s, 19i3 a ee ten aaee Den.So.Pk.& Pac.—Ist, 7s) ------ fo || H.& Cent. Mo.— Ist, "90 wa enee weeeee | Cairo & Fulton—Ist, 7s 10 1 ‘108 

Central lowa—1st, 7s WD ciesas 100 -Den.& RioG.West.--1st,6s, 23 90 | Mobile & Ohio—New 6s..) 10433 ......)| Cairo Ark. & T. —lst, 7a) 101 |..... 
East. Div.—list, és, igiz coccee | TO | Det.Mack.& Marq. ews Ga} eeeee- ----+) Collater’l trust, 6s, 1892 eeccesieeeee-) Gon'lr’y & 1. gr., 5s, 1931 60 62 
7, Dav.—ink, Ou, 102%3..| .-..-.}.....- Land grant, 3's, S.A...) ------ +--+) | Ist, hxtension, 68,1927! ------|.----- St.L.Alton & T.H.—Ist,7 is, BE f..cene 

Char. Col. & Aug.—lst, 7s' .-----|------ E.” Va. &Ga. —let7 73, i906 ast i ceecee) Morgan’ s La.& T.—Iist, GS) ----.- Joccces | 2d, pref., 78, 1894 ....... gwen 

Ches.& O.—Pur.money fa. 101 |...... 1st, cons., 58, 1930...... |, 99 | Nash. Chat. = St.L.—Ist,7s 114 |roeee- | 2d, income, 7s, 1894 - 99 (101 
68, gold, series A, 1908 .) | 101 lousees Div tena 4 1930 7 .| “1 fovence . RENE O00 |...-.- | Bellev.& So. Iil.—lst t Ss! —— (120 
6s, gold, series B, 1908. 39 | 90 Eliz.C.&N. aot »Ueb.,c.,68 ------|------ .¥.C ate ain 1887. -| 103% cocces St.P.Minn.& Man.—1st,7s 108 103% 
6s, currency, 1918 ...... | 20 | 31% | 1st, Gs, 1920............. | -eeeee|----0- Neb. certs., ext’ ad 5s. O3 |....--|| 2d, 6s, 1909.............. BOO | cases 
Mortgane 68, ay adetodl’ eceteu 99 | Eliz. Lex.& Big Bandy 6s) *70 | 80 || N.Y.C.@ H.—Ist, cp.,7s 127 |......| Dakota Ext.--6s, 1910...) 109% 108% 

Ches.0.&£5.W.—M. 5-6s. ,a7|” ---- Erie—lst, extended, 7s. | 1218 feeen= || BOE, TO, BOE occccctce sone se 127 ~~ 1st, consol., 6s, 193 3.220} 

Chicago & Ation sete 7s. “il G |. --00- 2d, extended, 5s, 1919 . 111% Hud. Riv.—7s,2d, s.f., "85, i02 ane 1st. cons., 6s, reg., 1933.) ------ x subes . 
Sinkin [fund, 6s, 1903../ 116 |-+2== | 3d, extended, 449s, 1953 * 101 [10239 | Harlem—Ist, 78, coup...) ------ 123 Min’s Un.—Ist, 6s, 1923 . |eceeee 
La. & v.—lst, 7s- | Sf anne 4th, extended, 5a, 1920.) ------|------ 1st, 7s, reg., 1900 .....| --- =+-130 | St. P. & Dul. — ist, 5a, BEE | <escetlndnece 

2d, 78, {900 el nedabes | consvlencote|| GR, TO, REND. -sc.-0+00--- “iis ioe N.Y. Elev’d—ist, 7s, i906 115%; 116 | So. Car. R’y—1st, 6s, 1920 ------! 100% 
Bt. L. Jack. & Chic.— ---- 116423 1st, cons., gold, 7s, 1920 115 N.Y.P.& O.—Pr.I'n, 6s, 95) ------ saree" 1 OR, Gk BOR ic cceensel Sdaeedledaaue 
24, guar. (5 564), KS ‘OL 116 ---- | 1st, cons., fd. co up., *1i4 iis N.Y.C.& N.—Gen. 63,1910 *.---- | 35 | Shenanw’hV.—Ist, 78,1909 104%9)..... “ 
? e----| teeree|------ | Roorg. St lien, 6s 1908 =a --0e)--- --- Trust Co. rece _ eheune! SQegue 31. General, 6s, 192 eater --.-| 78 
aaae 7. 98) ....../...-.- | Long Dock b’nds, 7s, ’°93.*111 115 | N.Y. &. N. Engl’d—Ist, 7s; 96 100 | Tex. Cen.—I1st,8.f.. 79,1809) 97 49). ..... 
wins. Bese Ist. SNE ‘nietsatlewnuas | Buff.N.Y.& E.—1st,1916) ------|------|| 1st, 6s, 1905............. ‘pens lst mort., 73, 1911 _..... ¥8 << 
©.B.& Q-—Consol-78, 1903, 124% 124% | N-Y.1.E.&W.-New2d6) “49 |...-. N.Y.C,.€S8t.L.18t,68,108i) 222222 | 98 ‘rol Del. & Burl.—Main,6s| “10 |...... 
sinking fund, 1901 ..) - -| _ Collat’l trust,6s,1922.! ------)------ I iO aaa a ae » Dayt. Div., 6s, 1910) ------ steeee 
5s, debentures, i913. .-_ 90% ot Buff.& S.W.—M.,63,1908) ------ Ne ceeee _N.Y.W.Sh.& Buff.—Cp.,53, 39% 4035, ist. Ter! trust, 63,1910, ------ |eovee ° 
Ia. Div.—S. fd., 58, 1919 *103 138% v.& T. H.---1st, cons., 6s) ------ 94 | Registered, 5s, 1931....! occcceleoeee Tex.& .O.—1st, 7 78, 1905) ---cce| cece ° 
Sinking fund, 48,1919, *87 | 3 Mt. Ver 1st, 68,1923) <--.--'--- 3 |N.Y.Susq. West.— 1st, 6s 72 j...... | Sabine Div.--1st.68,1912, *75 oo 
Denver Div. —4s, 1922..| 85 * pr te P.t ~M.6s, 1 ~ 1124113 || Deb enture, 6 e, 1897..... | wsssee |---:--| Va. Mid.—M. ine., 6s, 1927\*..-...| 57 
Plain 48, 1921 ...........| ---+--|----.- Gal. Har.é t.—1st, 63| ------ 107 || Midland o {'N.J.—Ist, 6s, 82 | 85 | Wab.St.L.& Pac.—Gen'1l6s 3932)... 226 

©.R.1 -& P.—6s, cp., 1917.) ----. 124 || , 78 on -ditlinideal anal i1l2 H.&H.—lst, re; Ae, *103 |...... | Chie. Div.—ds, 1910 aad | O29 

6s, reg., 1917 ...........- | aeeees|--- on —ist, 58 94g ..-.-. || Nevada Contral— 1st, eer eee _ Hav. Div.—6s, 1910..... | scccee |coecce 
Kook & Des M.—Ist, 5s *.-..--. 103g | 2a GB. LUBL..ccccccccce] Soccccleccese N.Pac.—G.1.gr., 1st, SP 6a, 10143 101% Tol. P.&Ww. ink 78,1917 *80 ere 

Central of N.J.—I1st,1890 113 114 | @r Bay W t.P.—I1st,68! ------ ------ || Registered, 6s, IGZ1. 12} occceeloce tn, Iowa Div.—ts, 1921..... ©. cceee | 75 
1stconsol. assented, 1899 104 104% Guit Ce &'s. Fo >—78, 1909} ------ 110% N .O. Pac.—Ist, 68, g., 1f 920, x | 55 || Ind’polis Div.—6s, 1921} --..-- = 
Conv., assented, 78,1902, 103 |...... 2d, 6s, 1928 ......2......| ------ 2 | Norf.& W.—Gen’l, 63,1931, 95 101 || Detroit Div. —6s, SEED o.4. -0dineleiksiete 

Adjustment, 78, 1903 ~---00 105 Hanne aS 7 —8s,conv.| 1035104 || New River—Ist, 68,1932) ----.- lescecs| Cairo Div.—-5s, 1931 . édene | 75 
Conv. debent. 6s, 1908..| *70 . % Consol. 6s, 1911 ......... 1lz 11348, No. eetbener (Cal.)—1st, 65 *10449)_. 2... Wabash—Mort. 78, 1909)*.....- «BS 
Leh.& W.B.—Con.g’d,as,, 90 | 90 | || Houston & Texas Cent.— | .,,  Ohiok Miss. — Consol. x fd. 115% 116 | Tol. & W- —Ilst,ext., 7s, "98 100 
Am.D’k& Imp.—5s,1921 *.....- | 87%'| lst, M. L., 76 ............ 104 10439 | Consolidated 7s, 1898...| ------ 118 || = Ist, St. L. Div., ZS gg; ‘91 |... 

Cl se. Mil. & St. Paul— , | 1st, Western Div., 7s -.-\*101 |.----. '| 2d consolidated 7 % ToT 1O1ig) 2... 2d, ext. 78, 189: 3...... Be Tccecs 
 % | 4 ee (128 ~(133 ~— Ist, Waco & No., 7s..... “107 |....-. | 1st, Springtield Div., 78 i104 |...... Equipm’t bds, 73, ’°83.| -..--- yee 
2d 73.16, P.D., 1898.....116 |.......| 2d, consol., maine line,8s 115 |...... | Ohio Central—1st 68,1920 45 | 50 Consol. conv., 78,1907) 57 | 65 
1st, 78, $ &.. R.D., 1902. #122 126 2d) Waco& No., $8,1915_------|------ 1st, Term’! Tr., 6s, 1920, ------ coose} Gt. West'n— ist, 7a,’88, 100 |...... 
1st, Lac. Div., 78, 1893.| 112 |......:| General, 6s, 1921.._.....)*...... 9542 1st, Min’l Div., 6s 1921, -.--..|..--.. Oe. Se. BEE, cncndeces 82 | 86 
ist, I. & M., 78, 1897...! 114 |...... Houst.E.&W.Tex.—lst,7s| ------ 99 | Ohio So.—ist, 68,19: - 80 | 82% Q.& Tol. —lgt, 78, 1890) ..-..-!..... > 
let, I. & D., 78, 1899.... *......, 119 BE. Be, TORS... ..ccccccece! cosece|sccces | Oreg’n& Ca nol st,(is, 1S SEY cctetlacieties Han.& Naples—ist, Oe windeee S aaitialie ‘ 
lst, C. & M., 78, 1903... 121 123  Ilinois Central— | Or.d&¢ Transe’l—6s,'82-1922| ..-... 68 Til.& So.la.—Ilst,ex.,63) -.---- \ .coose 
Consol. 78, 1905......... (teeeee 117 Springtield Div.—Cp. 63.' ------'------ _ Oregon Imp. Co.—Ilst, 6s.; _5042' 60 St.L.K.C.&N.—R.e.,78| 99 |...... 
2d, 7s, 1 manana Ferre ln ceeee iddle Div.—Reg., 58...| ------ ------ ' Oreg’n RR.& Nav. —1st,6s\ 101 (105 Omaha Div.—1st, , ee 95 
lat, 78, I.& D.Ext.,1908*115 116 C.St.L.& N.O.—Ten.1. IL s<sene eeeeee Panama—S.f., sub.6s,1910 -.--.-|..--.- Clar’da Br.—6s, 1919,*...... | $5 
1st, 8.W. Div. , 68, 1909. 101 |...... | 1st, consol., 78, pine Beata oo Peoria Dec. & Ev.—Ist, 68 *..-... 100 St.Chas. Bee.—1st, 6s: wan ene| 75 
1st, 5s, Lac. & Dav., Se) BS feoocee 2d,” Ge, 1907............ | pampesleceses Evans. Div.—l1st, 68,1920 94 = No. Missouri—Ist, 7s.; 106 ‘'...... 
1 st,S. Minn. Div. 68,1910 105 106 Gold, 58, 1951 ......... | 1044, 105% Peoria & Pek.U’n—Ist, 6s *------ 104 | West. Ja. Tel.—1900,coup.' 107 |...... 
~ , H. 8, 1910... I a6 Dub. & S. C.—2d Div., 7s, ---- ----- Pacific Railroads—_ a ee i. a eater 
Chic & Pac. yay met 105 econe- ‘ed. F. & Minn.—1st, 7s *---- - 121 |, Central Pac.—G., 6s..... 08 109 N.W. Tele graph—7a, 19 Oi covece Saat 
Ist, Chic. P.W.,53,1921, 93% 95%, In 1. & W.—1st pref.,7s) ------'-;-.--|| San Joaquin Br 6s et Sesende Mut.Un. Tel. ~-$.£4,68 1911) G5% 65% 
Min’! Pt. Div., 5s, 1910. ..---- Ig 1st, 4-5-68, 1909......... | *65 i2 | Cal. & Oregon—Ilst, 6s 100 . Spring Val. W.W w.—Ist, US, «see loowen ° 
C.& L.Sup. Div. , 58, 1921 D. Bocmamtel’ d, 4-5-68, 1909..........|*------ 50 Land grant bonds, 6s. 07% 100° 
Wis.& Min. Div..5s,19: 21 YU 91% Kastern Div., 63, 1921..| *75 |-......, | West. Pac.—Bonds, 6s *100 | ......)| 

Chic. & Northwest.— | Indianap.D.& Spr.—1st,7 8, *99 (100 So. Pac. of Cal.—1st,6s 99 104 INCOME BONDS. 

Sink. fund, 7s, 1885..... *104 painetin 4 | i RE So.Pac.of Ariz’a—lst, Gs) 95 |...... 
Consol. bonds, 78,1915. 128 |...... Int. &Gt.No.—I1st, 6s, gold 107 i 11 _ So.Pac.of N.Mex. -lst,6s 94%) ...... (Interest payable if earned.) 
Extension bonds, 7 i3, "85, 204 | .... Coupon, 68, 1909... ...! o cece || Union Pacific—Ist,6s .. 107 107%. 
i ab BEEP cccoccsccscel | 104341051 Kent’ky Cent.—M.6s,1911)| ..-..-|------ Land grants, 78,’87-89 10744 107% Alleg’ny Cent.—Inc., 1912, ....-.'..... ‘ 
Coupon, gold, 7s, 1902... p 1214 123% Lake § Shore— | Sinking funds, &s, 93. 10 101% Ati. & Pac.—Ince., 1910...) 12 2.27: ° 
gist’d, gold, 78, 1902.! ....-. 123 S. & N.L., 8. f., 7s 1024105 | Reg., Ss, 1803. oo Central of N. J.—1908 ....| -..-..|....0e 
Sinkitg fund, 6s, 1929... *......) 112%) Cleve. & Tol. *Simk? g fd. 101%) ..-.../| Collateral Trust, Se Barat saemprees Cent.Ia. Coup. deb. corte donnie ilies - 
Sink. fund, 6s, 1929, reg) ..-..- 11242; New bonds, 7s, 1886 OL jococe- 5s, 14 eon oo ' Ch.St.P.&M.—L.gr.ine.,69) ...-.. | cated . 
Sinking fund, ! 58, 1929... 108 10244 Cleve. P. & Ash.—7s.. | ees Kans. Pac. sagt 6 e,°95' 106 |...... Chic. & rs 1ll.—Ine., 1907) ...... ee ° 
Sink. fund, 5s, 192: %, reg *...... 1014 Buff. & Erie—New bds . “lie weeeee ist, 68, 1896 ......... 100/102) DesM.& Ft.D.—Ist,inc.,6s, --.-.- lowens ° 
Sink’g fd. deb. +» 58,1935, 93 | 932) Kal. & W. Pi eon—Ist..| ------ ihasianae Denv. "Div. Gs, as’d,°99; 97 |...... | Det. Mack. & Marg.—Ine. .-..... legege ° 
Escanaba & L.5.—1st, Ge} woccees|occces | Det.M.& T.—I1st,7s, 1906 euesee Lvateueis | 1st, consol. 6s, 1919 74 75 ¥E.T.V.&Ga.—Ine. 68,1931) ...... | 17 
Des M.& Min’ap.—Ist,7s) ..-...|...--. '| Lake Shore—Div. bonds *118 |... |  ©.Br.U.P —F.c., 78, 95 *.....- 100 =| Elizab. C. & Nor.—2d, ine. --.--.-)..... 
Iowa Midland—Ist, 88.. | BE heencds Consol., coup. 1st, is. 1224123 || At C.& P.—lat,3,1903 ontian 85 Gr.BayW.& St.P.—2d,ine., *10% 12% 
Peninsula—\|st, conv. is PERO Eencocctl Consol., reg.. ist. ltt. lescaee At. J. Co.& W.—1st, 6s *...... | 90 Ind. Bl. & W.—Ince., NE aiuto ocak 
Chic.& Milw’kee—1st,7 7s 119 /120 Consol., coup., Ba Pore | Oreg. Short L. —1st, 6s 638 Consol, inc., 6s ead Heeannae com S 
Win 2. 4 .—Ist, 78,’87, 104 (105% Consol., reg. ‘peed SaaS Ut. So.—Gen., 78, I :cateailen 100 Ind’sDec.& Spr “i— 2d, inc.. an “| 20 
2d, 78, 1907.......... 110 [120 Long Isl. RR. i iy 78, SE sanned 120 || Exten., lst, 7s, 1909 ...... | 9 Trust Co. certificates.. | *11 |...... 
Mad.—1st,6s, i905) eee eee ist, consol. 58, 1931'....! 98 100 Mo. Pac.—Ist, cons., 63. 95 |...... Leh. & Wee. Coal—83, 2 seccelecccce 

C.C.C. & Ind’s—1st,78,s.fd.) 117 |. 22... || Louis, West.—1st, 68......| ......|..---- DA, 76, ROOG.........2020| sevens | 96 | Lake E.& W.—Ince.,7s,’99| 10 |..... : 
SPE, Oy BBG ccccccccel| cccces L1lG4y Louisville x Masev: ille— Pac. of Mo.—l1st, 6s 105 (106 Sand’ ‘ Div —Ine.,1920} 10 |222022 
Consol. sink. fa. -» 78,1914! need aa Consol., 76, 1898.........] cocc.- 115 wa, 40, U01.........- 103%4'...... Lat. BL& Mun.--Inc. ,78,'99, BD tisevce 
General consol., 6s, 1934) 95 (105 Cecilian Br a 7s, 1907) ...... } 91 || St.L.&S.F.—2d, 6s, CLA) *934'...... Mil. L. Sh.& W.—Incomes; ......}..... vs 

Cc. art M.& O.—Consol. 63 110 te ly N.O.& Mob.—Ist 68,1 930, esesed | Ff 3-68, Class C, 1906 . 88 | 90 Mob.& O.—1st,prf., a [y V:iseiee 

C.St.P&M.—Ist,6s, 1918 110 (116 | _2d, Se, Say Petes Se |....../| 3-68, Class B, 1906... "| 9032 92 ~~ 2d, pref. , debentures. ...|*...... 50 
No. Wis.— Ist, 6s, 1930.' 100 |...... 2 H& y.—1st, 6s, 1919) “05 (105 | 1st, 6s, Pierce C. & 0. aii |--2ees 3d, pref., debentures. ...\*......' 30 
St.P.& 8.C.—Ist,6s, 1919 116%, 118 teed 6s, 1930........ i | Equipment, 78, 1895..| ......).... ay th, pr ef., debentures . ‘§ EUETET ale ‘ 

Chic.& E.11.—1st,s.f.,cur.| ----+-|------|| Pensac ola Div. 681886 spasne leoonks '!  Gen’l mort., Gs, 1931..! ...... EWES N.Y. Lake*E.&W.—Inc. 6s) ......}..... i 

Chic.St.L.& P.—1st,con.5s| 85 | 90 St. L. Div.—1st, 63, 1921; *93 |...... So. Pac. of Mo.—Ist,6s, .....- 1102 | N.Y.P.& O.—l1et,ine.ac.,78| ..----|..... ° 

Chic. & <. —Ist, 6s, 1920) ...... ooo RET IR TREE Tex.& Pac.—1 st, 63,1905 ieee ae Ohio Cent.—Income, 1920) 6 q 
_ \ § errs POC SO: Nashv. « Des.—-1st, 78.1 cccce- ilz Consol., 6s, 1905 ...... | | eee Min’l Div.—Ine., 78,1921, sein Aiaaihie 

onic. Ind.—I1st, s.f., 6s! ececes Swe | S.&N. a.—S. md én. To10 secees|oscces Income «& id. nf re 3813) 38%. Ohio So.—2d inc., 6s, 1921| ......) 21 
Gen’! mort., 6s, 1932. ...| . ee: sede Leban’n- oe DEE ssecumiseunts Ist, Rio G.Div. 68, 1 30| 43%g!...... Ogdens. & L.C.—Ine., 1920) evccosle ocese 

OoL.& pare. ~1st, 6s, 1916; *SO |...... Louisv. C.& L.—6s, 1931} ......|-.---- Pennsylvania RR.— | PeoriaD.&Ev.—Ine., 1920) -.22..) 2200. ° 
SO aaa 50 ES. Trust bonds, 6s, 1922...|*...... 80 Pa.Co.’s guar.4 os, Ist,cp| 944g 95 Evansv.Div.—I{nc., 1920) ......|...+. i 

Col. H. 4 & Tol.—Ist, 5s! ......) 70 | L.Erie& W.—Ist. 6s, 1919| 70 ames Registered, aa! ants. 941g Peoria & Pek.Un. —Inc.,68 B) ccscwels supine 

Del. L.& W.—7s, conv.,’92{ ......)....... Sandusky Div.—6s, 1919} ...... logesee Pitt.C.& St.L.—1st, c.,78| ..-...|.....- Roch.& Pittsb.—Ine., 1921 33 | 45 
Mortgage 7a, i907 .- dite 125 (130 Laf.BL& M. ye, 68,1919) ...... | 75 Ist, reg. ta 1900 AS POR See Rome W, & Og.—Inc., 78. \*...... $2 
fan mp «& N.Y.—I1st,7 et Louisv.N.Alb.& C.—ist,6s ieeiaacad | 95  &§ ) aa Pee ne So.Car.Ry.—Inc., 6s, 193i! oscdésticsee pa 

orris & Essex—Ist, 7 73] 1350 135 Manhat.R’ ch Co.—78,1909] 78 |....-- | Pitts. Ft.W.& Chie—Ist) 135% 136 St.L.&1.Mt.—1st,7s,pr.i.a. | oesecsoeson ° 
M.&E —2d, 78, 1891 ....| 113%) ...... N.Y.&M.B’h—1st,78,'97! ...... aes | | St. L.A.& T. H. —Div. bds-| 30 |..... ; 

j \ j } 








* No prices Friday; these are latest quotations made this week. 
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New York Local Securities. 


Quotations In Boston, Philadelphia and Baltimore. 








Insurance Stock List. 




























































































Bank Stock List. [Prices by E. S. Bailey, 7 Pime St.} 
_ COMPANIES. PRICE, PRICE. 
Markea thus (*) are Par.| ,. COMPANIES. Par. | .,. 
not Nation | Bid. | Ask. Bid. | Ask. 
onnaane 100 i 
---| 100 1 
“eer ee ee © ee «& 25 - 
& Drov’s’; 25 
100 
EC 100 
sdiat eitiadesitadiad 25 
senan Gime 100 
25 
cite aint bhleiaaeaieatt lve 
100 
i sealed 100 
.---} 100 
ian 25 
i 
Wie te Sh PEA 100 
mene 100 
PN pai Ri 100 
abianaene 100 
eniitinnnanna 30 5 
chided tend 50 {175 |..-...|| Greenwich .........} 25 230 /290 
silk dltcileiadlinden 100 |.----.;------|| Guardian .........../100 | 50 65 
American*.| 75 |---...|----. Hamilton ........... 15 #110 (115 
Exchange*| 100 |-.-..../---..- Ps ncumdes: code 50 (135 |145 
seit hiaes 100 |155 |..-...|| Home................/100 |1lU& /140 
Seite tani 25 |100 |......!} Howard .............| 50 | 50 | 65 
100 |150 |160 ih eR ARR, BE Swaneiis 65 
100 |255 |....-. FOREGO < coccccsccce 30 (120 /126 
PER A ORD 50 |138 |...... Kings City (isin), 20 (200 (210 
100 |155 |...... Knickerbocker ..... 40 85 90 
elias thewinis 50 |i40 |......!| Long isl’d_ ce niyni 50 100 (110 
Sadidieihitnsiiishlid 100 |......|------|} Lorillard .... .......1| 25 | 65 75 
tn nines 100 |...---|---- .|| Manufac. & Build../100 (100 |110 
iecilinanaitiadial 25 |135 |....../) Mech. & Traders’ ..| 25 50 85 
25 |..--..|.--.--|| Mechanics’ (Bklyn), 50 (105 |112 
aati 100 {110 117 Mercantile a. | Be 65 
PATE. 50 |--.-..!------// Merchants’ .........| 50 (100 (105 
es eee | Montauk (Bklyn.)..| 50 (105 110 
mieieeitintotin BOD [occcce| cccceei! a eae (Bklyn.) . 50 (145 (150 
deectene 100 ; 50 |...... | Natio (A ate 3732, 85 95 
acieieane 100 sonsselececee!! Ne Y. ‘Equitable ... 35 (150 /160 
50 {130 |...... | N. Mveecesdeces 00 80 95 
adidas tedtndeene BOO Leccece! cocce: | Niagara............. 50 120 (130 
100 |140 |...... North River ........ 25 (105 (110 
00 |100 |...... Sli tRana se arian 25 165 1175 
Sia it eiematac hia 100 |116 (120 |) Park ................ 100 (100 /108 
7h Ue |. sm0as | Peter »  Seacag REESE 20 150 /|i65 
neainashine 30 |.--..-'.-.---!| People’s ............ 50 (108 [115 
aitudeasentinne 25 {145 |......1| ue. 50 |140 (147 
onecenesgeses 60 {150 |.....-/| Rutger’s ............| 25 |115 (125 
peieindiieee 100 (155 (161 Standard............. 50 | 95 {100 
adits eaattadia BD lewcccslococe: ti OEE .ccecccccccescece NOW | SS 60 
PES et CRT: 20 {100 |......]) Sterling ..............100 50 60 
iiliain metiane BO |. .2200] ccc | Stuyvesant ........-| 25 (115 (125 
Ug ice 100 }....../11 Tradesmen’s ......., 25 | 75 | 85 
100 (135 |......|/) United States ...... 25 (125 133 
re 100 |......|.-...-|| Westchester........| 10 |120 /125 
Ee a BOD fecccce|ccccce illiamsburg City.| 50 200 (225 
cad 100 {136 |...... 
100 (110 |...... 
100 | Se ee 
ria 5 NS, aaa 
ans weieieene 50 1150 |...... 
00 | He sviiahs 
Reeenee gg ee 
senwceben | See Heeee 




















Gas and City Railroad Stocks and Bonds. 
(Gas Quotations by Gro. H. PRENTISS & CO., Brokers, 11 Wall Street.) 










































































































































































| 3s 
GAS COMPANIES. | Par. |Amount. Prod = ~— Bid. | Ask. 
Brooklyn Gas-Light ..... \ 25 Var's 5 |May 1,'84)128 {131 
eer’ Gas-L. (kiya). 20 Var’s |3 |July} ar ‘50 O4 
mee PO EE A 0 A. &O. 3'49S’g F..'°99 107 |110 
abit hited citsiaa 50 F.&A 3 |Feb. 1, 'Ba|120 122 
Jersey City & Hoboken.. 20 J.& J. Ta July 1, 84/155 |....-. 
illite accel 50 Var’s 5 June 2 2 84) se 295 
Metrop ee sealable | 100 F.& A. 5 Apr. 13, 841235 [239 
FAROE / 1,000 F.& A. 02 ea 
Mutual SE: Wl witcecineiean | =100 5 Quar. | 219 uly, Yee 125 |129 
NORE e RAE 1,000 | 1.QN. 104 |106 
oy nea lates alt 25 Var’s is lgane2 Pgs | 100 (105 
bd aieadih dts dhadhaliaiabiiia materia Var’s M.&N. 24g May 1,°84) 39g $2 
Ne enna | 100 M.&N.)5 (May 1,’84/152 (155 
People’s (Bklyi aT HES ' 10 |1,000,000'J. & J. 3. June 2784 15 | 80 
ee 1,000 | "400/000 M.&N_ 32) May 1,°84 106 110 
— Gs it cnttithene wansnads Cae 100,000 J. & J..3 ‘Ap 84 “7 100 
Veebars aS AE 50 1,000,000 Quar. | 2% ace 284/115 125 
ied ER OR ,000 1 ‘000. paed A. & O. | 3 | 1900 106 (110 
Metro = a (Bklyn.)...| 100 1,000,0 ae '3 ‘July1,°84) 90 | 93 
DT, dectenetuecsdnes 100 3,000,000) Var's \5 J n010, 84 203 [207 
RE ample ag nanIt | 1,000 750,000 M.&N.. 3%! 18 age 108 
Fulton acai beinaaiel 100 3,000,000)....._.. '3 |J’ne 2. 34 133 113 
Ll CCRT, SIT 300,000 J. & J.\ 6 1900 107 |110 
Equitable battin@ee enakainnine 100 2,000,000) eitiieddil beso ee NE SE 89 92 
[Quotations - ALL. GRANT, Broker, — ae) 
Bi’cker: St.& Fult.F.—stk, 100 ~ 900,000'5. & J. 23 25 
RIE a ,000 | 700,000 J. & J. 7 * Suly,2900| LO9 |110% 
Bradway 47th Av.—St'k. 100 2,100. 000 Q.—J.} 2 July, °84:158 (165 
Se 1,000 1°500. 000 J. & 5 ‘June,190i103 /|105 
Brooklyn ay Seeee. ne 10 (2,000,000: Q.—F. 342 May, ’84/212 /216 
D eneibuniindiebionunien ,000 | 800,000/5. & J.) 5 Jan., 1202106 |110 
Bkiyn. gg ene 100 200,000 A, & 0.) 4 April, '84)150 [160 
1st mort. bonds......... ,000 400,000 J. & J.| 7 J an., 18881105 (|112 
Bushw’kAv. (Bkin)—St'k 100 500, 000, Q.—F.| 2 May, 784/160 {165 
as Cresstows—-Stk. 100 600, 000 Q.—J. | lisJuly, °84,145 |155 
a ili i 1,000 250,000 M.&N.|6 |Nov..1922 110 112% 
Cent. Pk. N. & E. Riv.--Stk 100 }1 800, 000) Q.—J. | 2 July, ’84/139 }141 
msol. mort. bonds .. 1,000 |1,2 200,004 J.&D.;7 (Dec.,1902118 |119%4 
a ol r&10th St—Stk 100 | 650,00¢ F.& A.| 249’ Feb., ’°84:130 1135 
Oe ERY 1,000 | 250,000 A.&0.|7 |Oct., 1898110 [116 
Dry Dk. E.B.& Bat’y—Stk| 1 »200,000 Q.-—F.|2%g!'May, ’84'1935 |205 
ist mort., consol........,500&c.|_ 900,000 J. & D.|7 |June, ’93/114 |116% 
4 pwesces peees coseeccce 1 1,200,000, F.& A.| 6 \Feb., 1914103 /|104 
Eighth Av.—Stock....... 100 (1,000,000; Q.—J. | 24g July, °'84 265 /285 
TE RR ET 100 |1,000,000|F & A.|} 6 /|Feb.,1914 105 {110 
420 & Gr rnd St.F’ry—Stk 100 748,000|M.&N.'6 |May, °84250 (265 
lst mort................. 000 | 236,000)A.&0.|7 |April, 93.112 1117 
Honest Ww St.&P.F’y-—Stk 100 } 250, Q.—F. | 2 ay, °84125 |140 
6 rasa 500 | 500,000/J. & J.;7 |July, ’94110 /112% 
aut Av.—Stock....... 100 (1,862, J.&J./5 |July, °84°5195 /|205 
Tiicene bésbeceseses 1,000 150,000/A.&0O.|7 ‘April, ’85'100%'101%, 
Dibéneenedaneneceens 1,000 | 1,050,( M.&N.|7 (May, °88 105 |106 
Bixth hae & scrip; 100 |1,500, M.& 8.)10 |Mch., ’84'320 1335 
let morc. ................ 1,000 J.&J.;7 |July, 90110 ]115 
Third Av. Stock pucnbece 100 |2,000, Q.—F./4 |May, °84/275 |280 
REE GS 1,000 | 2,000, J.&J.|7 \Jan., *90:111 [113 
Twenty: thi St.—Stock. 100 | 600,000)/F.@A.|4 (Feb., °84/168 [173 
CERN EE 1,000 | 250,¢ M.&N.)7 May, ’93.110 1/113 
* This column shows last dividend on stocks, but date of maturity on bonds 




































































































































































SECURITIES. Bid. | Ask.' SECURITIES. Bid. | Ask 
BOSTON. Buff. Pitts.& W.—Gen.,6s8} ...... ceecce 
Ase. & Co ay ia 7s.| 118 |...... Cam. & Amboy—6s, ¢.,’89) 222777) 277777 
‘Paar hte Ld j.-.---|} Mort., 6s, 1889..........| 1087 |.22222 
Atiantic a Pacitic.és na oe --- (Cam, & Atl. —1st,7s,g.,"93} ...... aesné 
idnshtswteatdeced a3 | 18 |} 98 Oe, 3006... ..2----..] ....beeceee 
Boston & Maine—73......| ----0+ |---e- AE Bien tastennnel anerns oceece 
Senten & Albany—738 ....} ......|---02. ;Cam. & Burl. Co.—6s,’97.) ...... coccee 
Seemenegoess geccgpecccac! escccslesonsel Catawissa—1st, 78, COM. C.| 2.2.2]. scone 
Boston & Lowell—7s .....| ....../.---.. Chat. M., 10s, 1888.....} ...... cccce 
 eennetinntS nentetsnmedal euenealowenes New 7s, reg. & gone. ---/ 120 {127 
Boston & Providence—7s' ......'.. «---|/Chart’rs V.—1st, 7s, 1901) ...... occces 
Burl. & Mo.—Ld. gr., 7s.) 112% ...... ‘Connect’g 6s, cp., 1900-04) ...... semen 
Nebraska, 6s.-._Exempt) lll |...... ‘Cor.Cowand Ant.,deb.6s,| ...... ceccce 
Nebraska, 6s.Non-ex *pt) 1024)'......|| Delaware—6s, re. & cp. Vv. ‘aie ccccse 
Nebraska, 48............] -..... ‘Del. & Bound Br.—1st,7s| 125 "}22722" 
Co onn. & Pass umpsic—7s. eeeesaieeeees / Bast Penn. —] st, 7s, 1 88 “seeel*#eeee@ 
Connotton Valley—6s ..../ ..--..!--.... Easton&Amb’y—5s, 1920; 104%)..-.... 
icctaitiine tind euinbtdabesa 12 |......|| EL. &Wmsp’t-Ist,6s, 1910) ......}...... 
East’rn, Mass.— w.. 108 (109 uw PERO RE ccetsewccenl, ounce o|---ec0 
Fort ‘Sent & Galt 7s. oe] LIZ |...--- wrrisb’g—1st, 63, 1883..] ......|..... = 
. City Lawr. & So,—6s..' 104 |...... B.T.—1st, 78, g., 1890} ......]..... a 
K. City St. Jo.& C. B.—7s, 1i3 /|114 "hone, Bi, WOE scac cessed cocuas seston 
Little R. & Ft. S.—7s, lst! -.....}-. =e Ithaca& A th.—1st, occcee 
K, City Sp’d & Mem —63s 89 90 Junction—lIst, 6s, $82... -eeeee eeeceee 
Mexican Central—7s ..... SL | Shei) 2d, Ge, 1900. .............] coccce coccee 
BIEGERO..0. wwe ccecesceccce 64)..--..|/ Leh. V.—1st,6s,C.@R.,’98| .. ...|121 
en 60 1 2d, 7s, reg., PDlehcusel cannes 34 
N. Y.& N. England—6s..| 83 |...... Cons. Sa, U.& R., 1928../ 120 ]...... 
SEO EVE AACS IA 97%) 98 |'N. O. Pac.—1st, 68, 1920.| ....-.|...-- 
N. Mexico & So. Pac.—7s} 113 |...... No. Peas. —Ilst, '6s, cp.,’85| 100%y]..... ° 
O —- & L.Ch.—Con.6s} ------|--.... 2d, 7s, cp. 18 os atccosénel Saqeisbieeade 
ccegecteesceececce] 60escsleccese Gen., Seen eee 
ou Colony 73 weccccccccce] soccceloccces Debenture 68, Teg......} .--..-|-eceee 
see eewceccce escecceecene trees] ne. — & West. Gen. BB! .2.cc0]-eccce 
Pueblo & Ark. Val.—7s..| ---.-. il4 R. Div., lst, 68.1932! ......]..... e 
Rutland—6s, Iet....--.--- tencee/ eeeoes lon City & Chie. —lsgt, 68... -eeeen!~ *rc7ee 
Sonora—7s . coceee] 35 |... «. Oil Creek—1st, 6s, coup..| ..-... 103 
STOCKS, | ge || Pennsyly. —Gen., 6s, reg.| 1224}..2... 
Atchison & Topeka ...... 617%, 62 Gen., 6s, ep., 19 alt pps AE | 
Boston & Albany.........) ----.- 164 Cons., 6s, rez., 1905 BOP -Eocansn 
Boston & ‘el es. - -.-. LOS Cons., 6s, coup., 1905.. 13639'..... e 
Boston & Maine .......... 150 |..-... Cons. ~ 58, reg. A, ROS Pptana WE ex ° 
Boston & Providence ....| ------ 160 |Pa. & N. Y. C.—7s, || ~ pers: Seen > 
Cheshire, preferred eskaiae sees | 60 KS ae ae ree ey oe: a 
Chic. & West Michigan..) -.--.. 34 aioe ,6s,cp.’87| 101 |102 
Cinn. Sandusky & Cley ve.; 10 | 12 | Phil. &Erio-34, F8CD-5 ae are 
BN A I: 101 |...... | Cons., 63, 19 it dia Brice onal > 
Connecticut River........) 163 | ...... Cons., 53, 1920..........) «cc... 104 
Conn. & Passumpsic ..... Chi [ov eeee | Phila. Newt. & NC Went <onsentennd on 
Connotion Valley.........| ------)--+---)/ Phil. & R.—1st, 65,1910...) -.....]---0- e 
Det. Lansing & No., pref. | oe eeee eee | 2d, 7s, coup., i” a PARLE 54 Bree 
re een — dae cnameoes Fe ‘| Cons., 78, reg., i911. +) 
I dint: shentihersaienit | 107 “07% 3| Cons., 7s, coup., 1911 .-| 1174118 
Flint e Pere Marquette. 22 | seeee| Cons., 6s, g., I. R.C.1911; 110 |..... e 
PEE nactnacavesees ‘O4 | ------/| Imp., 6s  S-, COUP, BIEN 4 seseciionen 
Fort Scott & Gulf........] +-----/-;----|/ Gen., 6s, g., coup., 1908) 7545, 774 
Preferred......- -----, 120 Gen. "3, coup., ee or 
Towa Falls & Sioux City.| 67 | weeeee Income, 73, coup., 1896) .---..|...... 
Kan. C. Springf. & Mem.) ------|------ Cons. 5s, Ist ser.,c.,1922) 45 | 50 
Little Rock & Ft. Smith.) -.-..- 16 || Cons. 5s, 2d. ‘8eT.,.,1933| ...... noahe 
Louisiana & Mo. River... 13y 14 Conv. Adj. S scrip, 18: DulEP sencoeleeben e 
roferred. .........20....] seccee!-coeee Debenture coup., 18934)| .--...}- ~sece 
BEGERO COREG . .cccccccccel cvcecc|occece Serip, RC. Seta dibs 
Manchester & Lawrence.) ------|------ Canv., 76, B. G., 199B..3). ccescelccccce 
Marq. Hought’n & Onton.) ------|------ Conv. 78, cp.off, Jan.,’85| -.-..- cocees 
Preferred. eeecetcccccccece | eeeceelecnees Phil. Wil.& Balt.—4s,tr.ct| 91ig!...... 
Nashua & Lowell......... | Coessoloccees Pitts.Cin.& St.L.—7s, reg] -.-... 121 
N. Y. & New England ...;  9%!...... Pitts. Titus. & B.—7s,cp.| 75 |.....6 
Northern of N. Hampsh. er ShamokinV. & Potts.—7s| ......}..... e 
Norwich & Worcester...) ;;>---|------ Shen. Val.—lat, 73, 1909) ......|.-...6 
Ce CN 6 cccckdccdsnece 139% ...... Gen’l 6s, 1921........... . ‘ 
Portland Saco & Portsm.! --.... | eoccee Income, 6s, 1923........| ......|..... J 
Rutland—Preferred ...... 19%! ...... Feces, Be, BOM. ..<- cook <ceccediacee ‘ 
Revere Beach & la won| teeeee |oerree ‘Sunbury & Erie—1lst, 7s.} ...... onneed 
Tol. Cinn. & St. Louis....| ------ iwnae’||Sunb. Haz. & W.—l1st, 5s} 95 |..... . 
Vermont & Mass ........| -----. 130 2d, 6s, 1938.............. 5 wen - 
Worcester & Nashua.....| ----.. 59 || syr.Gen.& Corn.—lst, 78.{ ..-.--|.....2 
Wisconsin Central ....... 3 9 ||\Union & Titusv.—lst, 7s.| ......|..... a 
Preferred.................] -2e-e}--eeee United N. J. -—Cons.68, ATED inuscclbseiion © 
Cons. 6s, gok eco) cnckeal coecce 
PHILADELPHIA, Cons. 6s, gold, 1908....| ----0.|--c00e 
RAILROAD STOCKS. t Gen., 4s, old, nae |e-eee0 
Allegheny Valley.........| ---.-.|---... Warren & F.— 1st, 7s, 96) ...... fe eece - 
Ashtabula & Pittsburg..| --.-..|------ W est Chester—Cons. 7s..| ...... 115% 
Prefert RR RemeRlih ic LS te W. Jersey—1st, 6s, cp.,"96! ...... 14 
Bell's Gap... -------.....| s08 aul gal] ot 7s, 1899. eobimenaes: £ ver froocee 
Buffalo WN. N.Y. & Phil...... 4| Cons. 68, 1909........-.-| 112 |..-.00 
ier ee Se SR | W.Jersey &Atl.—1st,6s,C.) ..... [1084 
Pass ray pe oS aeeeege PF RRE BERS | Western, Penn. —6s,coup.; 10449}..... © 
eee Pee || 6s, P D6 .....-....] ceccee]- sores 
oy aes ee STE aes 12 14 || Gen., “78, SGU. BOGE...) ccccechocces ~ 
lst preferred............ 50 |...... | CANAL BONDS 
2d preferred ............ 50 52 Ches. & Del.—1st, 6s, 1886 eceeee osecee 
Delaware & Bound Brook) ------. 130 || Lehigh Nav .—6s,reg.,’84.| 10477 |2227: - 
Kast Pennsylvania. ......| ------|------ ‘| Mort. RR., reg., a osseee orenee 
E imira & Williamsport..} ----..|--.---|| Cons., 7s, eS pe poten es - 
SS Seep paee leccees Greenw'd T1 78 Deak accocalaneen a 
Hunting’ n & Broad Top! ------ Seema Morris—Boat Loan rg.,’85| _.....|..... 
INET «cn ich-ait duicgnmal’ ouleah oe | % — = Ce saa oeeee. aan 
Lehigh Valley ............ 6349) 6 Schuy av.—ist,Os,rg.| ...... 
apnea éeneds gin|| 2d, 6s, ~~ ee | ere 839 
Little Schuylkill .........| --.... sh | 
Minehill & Sch. Haven...| ...... 62 || BALTIMORE, 
Nesquehoning Valle ccceee Rete RAILR’D STOCKS. Par és 
Norfolk & West’n—Com.| ---... -----||Atlanta & Charlotte.._... 62 | 7 
iit eta cceeee|- seers | [Baltimore & Ohio.....100| 176 |179 
Northern Central.........| ------|------ | __ RREe i a eT 130 |..-... 
North Pennsylvania hence seneil Oe Ca cncicen Sndienciins 125 {130 
Pennsylvania ............. 52%) 52%)| Parkersburg Br...... 50 9 91g 
P ladelphia & Erie... ... 10 |_1%2% \Central Ohio—Com.....50} -----. 53 
Phila. Ger. & Norristown! ------ _, > .  seyegel wrencaes 50) ------]---s00 
Phila. Newtown & N.Y..| ------|------ Western ‘Miaryiand -50) 12%) 14 
Phila. & Reading ......... 11%; 114)|} RAILROAD BONDS. 
oY COO RRR PRE, Hares Atlanta & Charl.—ist....) 105 |...... 
Phila. Wilm. & Balt......| ---- perineal tone 73 | 86 
Pittsb. Cin.& St. L.—Com.}| --.-.-.|.--.-- Balt. &Ohio—6s,,’85A.&0)} ......] 102% 
United N. J. Companies..| ------|----.- Cen. Ohio.—6s, Ist,M.&S8,./ 108 |109 
West Chester—Cons. pref.| ---.--|------ Charl, Col. & Aug.—ist..| 101+|102 
Wr Peo cctcannesccece! 0sesclencees Miidnoes wugccosthude genet) geben sese0 
West J ersey & Atlantic..| -.....|...... Cin. Wash. & Balt.—lsts.| 96%) 97% 
ANA tl TS PA kone TT AP 61 | 63 
Lehigh Scelaiben Saiieasdad eter Bante. pennbemnedéccnats 27 | 27% 
hil eR EAN, eta columbia Greenv.—lsts} 93 | 95 
Schuylkill Nav., pref... eee. i nn enka enmineteeeh ~-----| 58 
RAILROAD BONDS. No. Central —és, ’°85,J.&J.; 100 [100% 
Allegh. Val.—7 3-10s, 96] ....../118 || 65,1900, A.&O..|....| ..-.c.|-s0ee . 
Wi Be Se BN cwactcel concecleececs 63, gold. 1900. J.&J....) 11449}.-..- . 
Inc, 78, end., coup., 94) 15 |......'| 5s, Series A............. 100 14/102 
Ashtab. & Pavia PEE pinkendbercces 5s, Series B............. -...| DDlg 
BOR, OD, BOR. g BOOB iccccccl ccccecleccces Pittsb.&Con’ells.—7sJ &J| 11919/1197% 
Belvid’e Del, 1st PO ee ee Union RR.—1st, gua.J&J|} 112 6 
2d, 6s, 1 10239) ...... Canton endorsed. .......| .----- cecce 
Rd, 6s, 887 Ne 1021g'...... Virginis & Tenn.—5s . 921g) 99 
Bell's Gap—Ist, 7s, 1893.)| ...... ff F aero er prea 115 |..-... 
lat, 68, 1903. e+e eeeewewel Fee eeleeeeee WwW. Md. —6s, lst 9 J & J. eceecce - 107 
Corigol. a ae OE. BEAR n 5. BFenccceace] ceose: 110 
Buff. N.Y.& Phil.—let,6s/ ......}...... 24, uar. by W. a” . &J.; 104 j|105% 
2d, 78, 08 eee eter eeeee | Se eeeel + seaeee od, guar.. ececee eenees | * ee eee 
Cons. 68, 1921.. ccccce]-cccee Wilm. C.& Au eae eccgeel ceoces| 
Bat, Te. GO, ROBB ...ccccc) occccefeccce: Wil. & Weiaen_Giehd. TB. .cccccloccce - 
* Ex-dividend t Per share. + In default, 2? Ex-rights. 
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RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading “January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 





Latest Earnings Reported. Jan. 1 to Latest Date. 











Roads. Spe sieer pore —e—aepoemereee 
Weekor Mo, 1864 | 1883. 1684. 1 BRB. 
_ ee ik er aa eae Set beer ty 
Ala.Gt.Southern| May....... | $8,514) 78.359] 489,795, 408.434 
a Atch. T.& 8.Fe|May..... -'1, 34 3, 262 1 314,913) 6,292,786) 6,107,909 


Bur.Ced.R.& No. \4t : wkJ’ne 56,228 | 60,732 1,278,745) 1 +20, wr 
Canadian Pacific/IstwkJuly) 117,000, 1 31000 2,311,712: 2,357, 502 























Central fowa ...| June ...... | 101,943' 933535 666.986) 577.825 
Central Pacific...) June ...... 1.789,0°0'2,129,226|10,476,000) 11,545,125 
Chesa » & Ohio |June ...... 258 800 "323 845 1,708.2 17) 1.796.849 
Eliz. Lex.&88.\June .-..-. 57 800] 56,022] °324.311| "316.627 
Chicago & Alton} ist w kJuly| 151,475! 150,735) 4,011,086) 3,956,314 
Chic. Burl. & Q |May 1,981,.127!2,009,872) 9.538 330) 9 467.287 
Chic. & East. 11 |ith wk. Pane; 31,567| 31,156 698 400\ 787,307 
Chic.& Gr.Trunk|Wk Mar 8) 60,057) 59,603) 521,636) 483,173 
Chic. Mil. & St.P.|1stwkJuly! 416,000) 425,488)10 314’ 000/11,114.426 
Chic. & Northw.|\stwkJuly| 400,600) 456.600|10,971.199 11,345,515 
Ch.8t.P.Min.&O.)lstwkJuly| 91.200, 81.100) 2,748,544) 2,445,605 
Chic. & W. Mich.|4th wkJ’ne 33,16 41,168 764,031 754, 
Cin. Ind.S8t.L.&C.) June ...... 197.313] 199,929] 1,110,153) 1,158,132 
Cin. N.O. & T. P.|May..... 219,147 ~O8,208 1,004,823 948,616 
Cin. Wash. &Balt.)4th wkd’ ne| 34,079 44,405 793.578 865.837 
Clev.Akron& (0!) ithwkJne| 13.128! 15,071 295, 604 250431 
Cleyv.CoL.C.& Ind M: ae peas o« 294,624 889.836 1.457.525 1,642,142 
Denver & RioGr.| Way .... .. | 5U8'7°4 26.018) 2.450.715] 2°69 2,426 
Des Mo. & Ft.D.\3d wk Jue) 5,905) 6,074) 149,951] 130,542 
Det.Lans’g& No.3d wk J’ne) 25.703 28,062 642.631 635.136 





Dub. eres, 4th wkJ'ne| 15,342) 20,628 419,224 50220 





























venetian nie May ......| 275,159) 283,345) 1,307,112) 1,337 029 
ETeum Va.&Ga. ist wk j’ne 60,641) 60,435) 1,604 "512 1,590,828 
Evansv. & T. H 4thwki’ne 15,000: 15.784 327.64 | 338.238 
Flint & P. Marq|4th wk i’ne| 50,377) 57.750! 1,211,495) 1.262,002 
Flor.R’way & N.\4th wkJ'ne 19 27: 17,202 o1 8.791 441.022 
Ft.Worth & Den.'3 wks J’ne 3L.200) 24,100 216,500 163,700 
Grand Trunk ...;WkJ’ne 28; 338,753) 373,092) 7,968,508) 9,032,379 
Gr.BayW.&S8t.P.) 4th wkJ ‘ne 6,298 9 349 170,841 VL.021 
Gulf Col. &SanFe| June ...... 127,784! 139,156 797.6 8 836,700 
Hous E.&4W.Tex/April ....| 19.356) 24,884)  ........|  .....2.. 
6 Il. Cent. (1.)-)ithwk “ne; 174,400 176,055 {4,807 613 4,9°9,667 
Do (lowa)/4thwkJ ne 29,100 37,68% 792,926 93 ',527 
Ind. Bloom.& W |June ...... 197,013) 217,574) 1,22) 621 1,337,514 
K.C. Ft.8.& Gulf) td wk J’ne 38,915 27,712! 1,097,583 835,050 
Kan. C. 8p & M.\3d wk J’iue oc a RE i i adele 
Kentucky Cent’l) April...... 69,93 ° 56,934 239.8:0} 211,788 
Lake Erie & W..)'!stwk May 15,603 ESS  witesie' me -\\ceeel es 
L.Rx.& Ft Smith!|June ..... 83,00"! 30,750 225,405 242.934 
L.Rk.M.Riv.& T.\ June ...... 23.500, 23,100 154,33 145.287 
Long Island.... |isiwhJuly| 1 11,855| 106,549 1,23 °,910) 1,199,361 
La. & Mo. River! Wareh .... 62,9i11 59,844 163,479 156,812 
Louisv.& Nashv./Jine ...... 1,94 +,685/1 090,706) 6,564,571) 6,375,333 
Mar Hough.& OO.) sd wk J’ue 37,504 20,833 301,205 225,65 
Memph.& Charl.3 wks June; 81,312; 56,589 627,653! 541,907 
Mexican Cent.c.|May....... 265,345 158,200) 1,128 8v $28,307 
Mex.Nat., NoDd| .stwk J’ne SEA -* ccuscens | Sere: 
Southern Div .jlstwk J’ne Se mi Ca 
Other lines e..|istwk J’ne ceensss 16 1290 Kah DAG 
Milwaukee & NoiJune _.... 45,088 ALI7S 255,123 229.690 
Mil. L.Sh.& West.! ist wkJuly 19,675) 18,390 545.776 494,163 
Minn. & St.Loui-|Ajril......) 153,949) 135.868 532,877 446 026 
Missouri Pac.f..| June ...... SReaSIRBHTIDTIG = cccc-css thas dels 
Wab St.lid& P. Bae ae eee - BORO .ccecseesld  ccocsece 
Mobile & Ohio .-|June ......| 130,243 123,727 972155; 963,146 
Nash. Ch.& St.L. | 190,751, 171,079 $83,224 931,329 
N.O & Northeast) May. ...... 28,408 8,908 161,31» 31.322 
NY.& New Eng|May....... 273,.702' 303,035) 1.307.968! 1,358,629 
N.Y.L.Erie& W.7|May....... 1,30 *,545'1,660,174) 6.389.903) 7,714,102 
N.Y. Pa. & O.|May. ..... 451,205) 582,080) 2,222,588) 2,448,636 
N.Y ~~ gtk _ ars 86,71| 87.034, 368.958] 377.343 
Norfolk & West | 3dysJ’ne 142,493) 1°5.397) 1, 205, 036) 1,161,222 
Shenandoah V | 3dysJ’ne 40,073) 51,593 234,237 337,844 
Northern Centr’l) May. 477,84, 499.133) 2,203,620] 2,468'450 
Northern Pacific) ‘st w kJuly 22 580 188,700) 6,158,823) 3,719,760 
Ohio Central....| 2d wk J’ue 25,652! 19 929 477.924 447,182 
Ohio & Miss.....) stwkJ’ne 73,580) = =88,091) 1,744,587) 1,799,661 
Oregon tmp. Co} day....... 312.680 361.0:9 1,382.360) 3 465,787 
Oregon R.4&N.Co} sfay....... 435,144, 439.001) 1,780,724) 1,907,970 
Pennsylvania. ..| May.. .j4.267,17 3/4,303,006 19. (27. 07 5}20.195,70% 
Peoria Dec.&Ev.|ithwkJ’ne| | 14,245) ” 13,139! 363,281) 333.929 
Phila. & Erie .../May....... 296.653) 363,359 1,324,414! 1,598,463 
Phila. & Read’ sz iMay....... 1,%8 1,7. ef 1,696,377! 7,961,412! 8,155,371 
Do Cent.N.J.| May. ..... '948,185| | ........ ee! een 
C. & fron) May obadete 1.882, )’ b13| 1,595,053] 5,970.562| 5,623,076 
Bion’ d& Danv.' June ...... 2>1 ‘819, 258.691] 1,825,102! 1,764,806 
Ch. CoL& Aug. June ...... “gri290 44.09: 357,399 393.779 
Columbia& Gr. June ssa ied 23,1. 18 31.755 298,855 366,845 
Va. Midland _M y....... 137.362) 1 7.765 4.271 605,381 
West. No. Car. , Rag 29.625 23, .61 190 93 146,354 
Roch. & Pittsb’g Ist w kJuly 22.69 - 14.535) 540,700) 224.544 
Rome Wat.& Og. May. 137.348) 125,845) 599 O83 592 871 
are & L.C. Mareh..... 19,457) =—-18,147| 50,163) 49,447 
Bt.L.Alton&T. H. 3d wk J’ne 21,219 21,658) 652.749 663,294 
Do (brehs.)| ith wkJ’ne 15.390 17,665 = 378,591 393,348 
St. Louis & Cairo)2d wk Avr 5,606. 6,811) 71,349 914.302 
8t. L. Ft. 8. & W Ath wkJ'ne 19, 259) 5,9 1; 223,452) 89.585 
8t.L At he Fran.|IstwkJuly| 73, 100, 55.300) 2.192,0'°6) 1,752,272 
Bt. Paul & Dul’th| istwkJuly 27,538, 30,150 523. 272) 544, 743 
8t.P.Min.& Man.j\June ...... 682° 330, 763.838) 3,957,518 3,912,542 
South Carolina .|May....... 74,669) 75,089 521.564) 570,012 
S0.Pac Cal .N.D.| Mareh..... 45.58 79, 769 -247,977 £232,803 
Do So. Div. h}'March..... 249,257! 414,425 827,27 99 1,095 
Do Arizona hiMarch..... 142,562) 245,923, 460.732! 587.706 
Do N. oe hiMarch..... _ 64,162 79,63 > 164,748; 135,55. 
Tex.& St. Louisi 3d wk J’ne; 18,857 — ........ ts SS Peres 
Union Pacific...) April ......)/2,1 28,965 2,36: 8.277, 7,158,554) 8,345,113 
Utah Central. ..| May....... | = 85, 269 47,67 i 388,434) 494.650 
Vicksb’re& Mer. M: ae 31,157) 32,5 ou 192 490) 201 R76 
Vicksb.Sh «Pac. ‘May bic eale ¢ 5.685 2.658) 49,983) 31.482 
West Jersey ....\May....... | 102,959 92,413! 415,723] 36.161 
Wisconsin Cent’ 1 3d wit J ne! 23.148 26,285 €82 672! 636,17: 


a Inc!udes Southern Kansas lines in both. vears, ‘_ Includes Sonthern 
Division. ¢ Ineluding borh divisions. d Corpus Christi to Salti lo, 
397 miirs; up to May embraced only 2% miles,.La edo to Saltillo 
e Only 161 miles now. but prior to May represented “297 miles. 
f Whole South wesvern system. 4 Not inelading earnings of New ‘ork 
Penn. & Ohio road. A tucluded in Central Pacitic earnings above. 

mbracing tines in Missouri, Arkansas and Texas 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business July 5: 





_Av erage Amount of— 
Net Deposits! 














Loans and | Legal Circula- 
Discounts. Specie. | Tenders. | aan t Ss. | tion. 
$ $ 4 

BE TEL ccnamnous $,564,0 0| 1,394, 000 1,200,000 9,314,000 450,000 
Mankattan Co....| 7,458,000) 3,017,000 648. 000, D.OB1OO8;  .ncccacn 
Merchants’ .....-. -| 7,465, 100) 1,340,500, 996.600 7,537,700! $54,400 
Mechanics’ ...... . 7,770, 000, 1,479, 000) 641,000 Ce sreeel ” .wccacace 
GD amecis chawere 4.6: 95,500 ] 953, 100 160.-00 4,189,500,  ........ 
Ammeriea jena aos 9,862, 500! 2.628.900 729.800 9.179, 600. 1,100 
lA a 2.3060 ,000| 409,000 185,500 1,960,000 263,800 
City ..... 7 7,! 291400 4,434,300 418,000 9,895,800;  ........ 
Tradesmen’s .....- 2,969,600 | 210,500' 137,300 1,565,300 797,900 
a TR 1,58 1,6¢ 00) 431,500) 12,800 er it tata se 
Chemical ......... 15. 34 200! 5,439,000 491,200 17,160,300 _....... 


Merchants’ Exch.| 2,735,600! 271.700! 3335900 2/185'600| 992,500 
Gallatin National..| 5,112,600! 578,100) 463,900 2,357,900, 621,000 
Butchers’ & Drov..| 1.660.000! 416.100 95,600 1,603,400 
Mechanics’ & Tr... 810,000] 104,000 1!14.0°0 &30,000 
Greenwich -....... 499,200) 107,200 186.500 982,800 00 
64,200, 284,400) 295,200 2. > 356, 900° 525,000 




































































Leather M os ih 3.1 
Seventh - 1.130,400) — 165,800) 146,400 = 1,106,300 11,100 
State of N. Y..... 4.327.000! 1,048,500 299.400 4.751.400)... 
Americ’n Exehi Be. 14.313,000' 1 640. 000) 2,262,000' 12,394,000; —_........ 
Commerce ...... - 17,78),600) 4/R03.700. 1,%44,.500 15,55: ,900 956,990 
Broadwa aabcannaie 6,497,900) 1,156,900) 487,600, 5,450,400 844,600 
Mercantile.... ...- 5.664.800) 1,125,900 369,700 5,747,900 404,000 
Pes 2? 252,600 418,400) 109,700 il ae eli 
Republic seeeusnees 4,120,700 534,800 246,600 3,195,600 211,600 
Chatham ......... 83.643, 800 429,600) 145,700 3,459,200) 45, 
sn nie wee 1,5 41,400 82,000 131,500  1,.°06,000 5,400 
North America . 2.599,300) 213,200) 378,600 2,9%7,i00 re f 
TE, cces enquse 7.254,600) 2,203,400 643,800 $8,564,500 526,500 
BPUOME. acoc-coce col 8.4,00,800 305,600 343700 2.46%,009! 400,000 
Metropolitan bees 3,49", 000 64,000! 261,000) 1.17 5,000) 1,305,000 
Citizens’ ...... ....| 2,227,800 683,600) 339,'00 2,788,600 265,400 
Dn . meses econ 2.226,200 44,700) 28b,' 00 if 4 = — eed ian 
SP 2.7 24,209 2 TOO! 307,400) 2,151,100 434,300 
St. Nicholas ..... } 906,100 210,300 255,200) 1,760,900. peasnenn 
Shoe & Leather. 2.6'1,000! 477, 04 184,000, 2,560,000! 443,500 
Corn Exchange 4,427,600 727.60 311,000) 3,999,000)  aiaaelid 
Continental. .... -.| 4,100,000! 1, 0 38, 300) 616,300) 5,121,700; 62,100 
ET 1,842,700 v4 1.800) 454,000, 1,819,000) oteininiicinetels 
ns Spain Trad.’ 15,521,100) 5,236; 700! 1,494,390 19,043,700 1,329,100 
PP i J 1,735,000) 2" 52: ;" 6 0 1,682.200 17. 300. 700) 45,000 
Wall Street........ | 1,441,600 116,500) 119,500, 1,157, 700) ie aie di 
North River...... | 1,534,000) 20,000 143,000 = 1,617,006! eldedeatinade 
East River........' 1,0:2,700' 118,900) 132,200 833.5 00 224,000 
Fourth National..' 12,011,000 2,422,000 827,500, 12,184,000 360,000 
Central National... 6.5°6,000) 677,000) 1,352,000) = 7,248,000 297,000 
Second a . 1,365,900) = & 58,000) "243, 000 1'939'000 45,000 
Ninth National.. 5,031,200. 630, 100) 316,400 4,363, 100 597,200 
First National.. 12,441,600 2,586,100) 676,900) 12,654,400 449,900 
—— National . 4,500,600} 447,200) 817.800 4.528,000| ......-. 
N. Nat. Exch.. 1,373,500 ] 16,300 182,700, = 1,073,100 270,000 : 
oes elt 1,825,000) 286,400) 199,200 1,791,900!) 222,000 
N Y. Goaut Sodan 1.467,300 138,890! 463.900 2" 308, 700! 180,000 
@ rman-Americ’n. 2.517,200' 322,800 102,100) 2,223,900)  ........ 
Chase National.. 2 922,400) $46,200 318,800, 3,915 000) 45,000 
Fifth Avenue..... 2,393,800) 6465, 00! 149,90 2,509,500) xine a 
Gi rman Exch'nge. 1,734,300 128,000 304.000 2,249,900!  ........ 
Germania . ee 1,833, 400. 92,200 146,200 & FO ieee 
United States..... 3,311,900 374,000! 118,200 2,748,900) 449,900 
RRR 1.275, 800 210, 800' 178,500 1,424,500! 44,700 ‘ 
Garfield. ... 829,100) 75,600; = 176,200) 865,900 178, 800 
Filth National.. 1,0 3, 600 12 2: 2,4 0} 105,500 1,040, 900 135, 000 
ae 22 608, 00 60,851 B00) 23, 02 27, 7,6 00 290, 304, 000, 14,437,600 





The following are totals for several weeks past: 


1884. Loans. Specie. _| Te nders. | Deposits. Circulation Ago. Clear’gs 




















$ $ b $ $ ¢ 
is ne?) 293,052,700 51. 248,600 les. 846.000 220 ,698,100 14,399,400 532,941,1 
‘ 28 12 93,450)! 500] 5,817,900) 28°843.300 286, 158,300 14,384,500 607. 035. 639 
July 5 292 6038, 900) 60,851, "S00 22,027,000 200,304,000 14, 4. 37 600 552,672,882 


Boston Banks.—Following are the totals of the Boston banks: 


1884. Loans, Specie. | L. Tenders Deposits." Circulation! Agg. igg. Clear’gs 


aa | 
$ $ $ ee oe 
J'ne23) 138,532,300) 6,715,000) 3,909,500) 86,876,400 23,232, 700, 59,232,042 
* 30/138,159,300| 6,773,200) 3,695,900) 84,324,400/23.418,000 59,987,282 
July 7/138,562,900) 6,607,000) 3, 532, 000) 85,223,900/23,4194.500) 64,227,444 


Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 






























































1884. Loans Lawful Money.' Deposits.* |\Circulation.| Ago. Clear’ ga 

$ $ ¥ $ 
June 23..... 74,373,014 18,287,842 | 65,120,091 | 8,439.72: | 49,996,041 
i =e 73,525,885 | 18,291,689 | 61,4 36,411 | 8.416.013 | 43,328,219 
July 7..... 73,122,994 17,980,136 | 64,408,374 | 8,259,933 | 51,512,793 














* Including the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 
week past: 
































Securities. | Bid. Ask, || Securit ies. Bid. | Ask. 
Atlantic & Pac. a lst M!......|....../ ‘Mich. & O., sub ft ful! paid. ...... $5 
Blocks, 33 p.¢ .........- | Sl | 85 ||N. Y. M. Un. Te .—Stock.' 42 |...... 
Acevmul. and grant.. eer IN. Y. W. Sh. & B.—Stock.!| 3 | ..... 
A‘a, Bank Note Co...... a 22 .weee| IN. Y. Penn. & O.—2d,ince..' 10 15 
Am.Safe Dep ». per.deb.bds ..... 105 |; 3d mort. - eee yee 
Bost. H. & E.—New stock 14 %@|| Atl. & G. W., com ...... lg! 1 
Ee ceees wes soccceseces 1g]. 2200 North. Pac .—Div. bonis...’ 71 734 
Bost. H. T.&@ West.—St'ck| 5  |..... \Norih Riv. Cons.—100 P- ec 10 | lly 
Debentures . : 44%) 46 | Ohio C amt —Riv. Div., lst’) 14 154 
B’klyn Klevated —Ass"* pa oecesshocases DE «idiedesaveedere BS | .ccovs 
lst mort .asa’t paid .....|..-... 45 lPenaacola & Atl.—Stock. sarees [eee 
California Pacific. ...-. ly S10 eee BO fb .ccnec 
Zim. Guar. by Cen. Pac.| 95 |105 | Postal Tele graph—Stock. 4% 5 
Chicago & Can. So-—Sv’ck 14] 3%)! 1st mort., 68.... 22.2.2... 37%| 38% 
hasan cits opitirn | 13 | 20 | |People’s Telephone... .... T4q 10% 
Chica 0 & Grand trunk../| 11 |....../ Port Rov al& oa: —I1st m BO lesess. 
Cin. W. & Balt.—Istine..| 10 13 | Rutland Railroad.... ... 2 5 
Commercial Tel. Co.—St'k 8's ...... a, SS See aE ES RTE ' 18 21 
RRS Te Se icecss Sel. R. & D.—ist, stpd *82 1 
Continental Const. Imp.Co 10 |...... | 2d mort., sta uped 1880 Ml ewcase 
oe & Rio Grande—Cons 33 |...... | 2d mort.,'stamped 1538-.. i jdetine 
‘caeiitamebiins wezee-+---}-eeeee| 22 | St. Joseph & Western .- Wl -aheee 
De “4 R. G. & W., 1st M.! | St. Jo. & Pac., lst mort.'.-....| 92 
Guar, by D. & R. G....: | 25 |..--.. ; 2d mort. 27 | 34 
Georgia Pac.—Ist mort.,6a' 80 | 824%)| Kans. Neb., “Ist mort. 65 |...... 
Sh Se ee <etgael ie On MMS. tana -ddwdete me. hedeuse 
Keely Motor ...... 744! 11 | /Texas Pac ific—Old scr p. 34 |...... 
Lebanon springs—ls* M.' 5 , 10 a GEES 34 Yel . wonce 
Mexican Nationai—Is*...'.... | 15 1 Tex. St.L.,M.& A.div.,as, P 1 -seee 
Mahoning Coal & RH.....' 14%)... le M.& A. Div., Ist mort.. 15 26 
Mexican Bonds—3 p.¢ ...' 14 | 21 .S. Electric Light ...... Oe 4.vides 
Woodhous ° ‘omenk om Vicka Shreve.& PEO. -cccos| -@ Tf  ctbse 
Mo, Pacifice—Old stock. 1%; 6 | Viexsbure & Meridian. © - Beaehes 
Cowdry ctfs.. he ps pretee | Wisconsin Centra! ... .. 8% 11 
Holmes | amie cont ae Soe Ct ee ae nan: - ee — 
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investments 


AND 
RAILROAD INTELLIGENCE, 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHORNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 

GENERAL INVESTMENT NEW - 
Atchisou Topeka & Santa Fe and Southern Kansas.—The 
earnings and expenses of these roads for May, and for the 
five months from January 1, in 1883 and 1884, are as below: 














——-— May.——_- ——._ —a mos. Jan.i to June 1~ 

asd. 1&83. 18~4. 1583. 

Miles of road operat’d. 2,329 2,219 2,309 2,219 
Gross earnings.... -... $1,543,362 $1,314,912 $5,392,786 $6,107,908 
Op. exp’s (ex. of tax.) 760,672 551,958 3,309,341 3,089,366 
Net earnings..... $582,690 $762,924 $3,083,414 $35,018,542 


California Southern.—At a meeting of the stockholders of 
the California Southern Railroad, held in Boston July 10, it 
was announced that $126,400 had been subscribed towards 
the $250,000 needed tp complete the repairs of the road. 
Eighteen additional signatures to the subscription list were 
obtained at the meeting, and the present committee will solicit 
further contributions. 

Central Pacifie.—The annual election for directors was 
held in San Francisco July 8, when 420,000 shares were voted 
out of a total of 590,000. The old board, comprising Leland 
Stanford, C. P. Huntington, Charles Crocker, C. F. Crocker, 
Timothy Hopkins and W. V. Huntington,was re-elected. 

—C, P. Huntington, Vice-President of the Central Pacific 
Railroad, said: ‘*In my opinion it is for the best interests of 
the stockholders of the Central Pacific that no dividend shall 
be declared at this time, and I have so suggested to my asso- 
ciate directors in the California office. The last half-year’s 
business has been light on account of unprecedented floods,” 

It would be far better if more railroad managers had the 
courage to pass dividends when they had not been fully and 
fairly earned; and if they would accompany such action by a 
frank statement of the income and expenses, the passing of 
one or two dividends would not seriously damage a really 
valuable stock. Whatever may have been said of Mr. Hunt- 
ington as a railroad monopolist and autocrat, the worst bears 
have never charged him with speculating in his own stocks or 
bonds, or doing anything to depreciate them. 

Chicago Burlington & Quincy.—The earnings of this com- 
pany’s lines for May and the five months to May 31, were as 
follows: 


——- --Muy. ——--~ —dsmos. Jan. 1 to June 1. 

1884, 18838. Sad. 1883. 
Gross carnings..... $1.951,127 $2,009,872 $9,532,539 $9,467,257 
Expenscs’ .........-. 1,158,198 1,128,116 5,392,610 5,030,423 


Net earnings... © $822,629 $481,756 $84,116,229 $4,136,859 

Chicago & Eastern Illinois.—Tbe Chicago Tribune says: 
‘* The foreclosure case of Fosdick and Fish against the Chicago 
Danville & Vincennes Railroad Company, which has been in 
the Federal courts for nearly ten years, was closed up 
by a final decree entered before Judge Blodgett, which 
disposes of all the questions involved, in accordance with the 
decision of the Supreime Court of the United States. The 
Court finds against all the defendants except the Chicago & 
Eastern Illinois Railroad Company, which latter road gets a 
decree on its cross bill establishing its title to the road it has 
bought. The Chicago & Eastern Illinois is held to have a per- 
fect title under the foreclosure sale and subsequent convey- 
ances to the Illinois division of the Chicago Danville & 








Vincennes Railroad Company, free and clear of any 
liens against the latter road. The petition of the 
National City Bank of Ottawa, holder of certain 


mortgage bonds, for leave to intervene, was dismissed.” 
The new bonds, $6,000,000 consolidated 6s, are printed. Of 
these $4,500,000 are set aside in trust to redeem outstanding 
issues. The remaining $1,500,000 will be sold, and the proceeds 
used to retire the equipment notes and other floating debt to 
the amount of about $1,000,000. The corrected earnings of 
the road for 10 months of the fiscal year to April 30 were: 








1882-84. 1S82-83, Decrease. 
COPORD COTMINGB. « «200 cccccccsus $1,324,434 $1,4=6,308 SIGLS74 
IL caccmdbecconsdaccenet 694,725 8U6,742 112,017 
ER ae eee ey oe ee er ee $629,709 $579,566 $ .9,857 


—On the 3d instant a bill in equity was filed by C. C. Merry- 
man, W. H. Stevens, the People’s Bank of Wheeling, W. Va., 
W. H. Moore and W. L. Duncan, judgment creditors of the 
Chicago Danville & Vincennes Company, to the amount of 
nearly $150,000, claiming that as they were not parties to the 
foreclosure suit, they have a right to bring this, and alleging 
that the otlicers of the Chicago Danville & Vincennes made 
no resistance to the foreclosure because there was a fraudu- 
lent collusion between them and the Chicago & Eastern Illinois, 
by which the latter was to divide among them $500,000 of its 
new bonds. The complainants ask that the decree of strict 


foreclosure may be set aside and they be permitted to redeem, 
and that the Eastern Illinois be required to account and be 











enjoined from issuing and distributing the $500,000 of bonds 
as aforesaid. 

Chicago Milwaukee & St. Paul.—The Chicago Milwaukee 
& St. Paul Railroad extension from Cedar Rapids to Ottumwa 
(ninety miles), on which the last rail was laid June 28, now runs 
regular through trains to Milwaukee and other points in Wis- 
consin. Officers of the St. Paul, Omaha, Northwestern and 
Wisconsin Central roads are trying to restore rates on the line 
to Chippewa Falls and Eau Claire, on which war has been 
waged tor two months with rates down to five cents per one 
hundred pounds, 

Cleveland Columbus Cincinnati & Indianapolis.—The 
following statement for the quarter ending March 31 is pub- 
lished in London: 











| ; 1884. 1883. 
a EG A RT PETTERS PORE $846,000 $1,000,736 
Pi wittdceddhabuues Sc sddeuabae eonn .ce.- 690,556 703,219 

IIs oh 4 eesernsininil ecasbdee seule. eh pudidinmasinn $200,344 292,517 
Se is situs nlinanitd nia heand tab eiaceabeidiiisneiatatimasdairen’ 201,811 155,8i2 
ey ee ee dei.$i,467 sur. $136,705 


The expenses were 77°66 per cent of gross earnings this year 
and 70°76 per cent last year. The amounts expended for 
additions to property were $66,170 this year and $86,249 last 
year, making a total balance against income of $67,637 this 
year, 

Denver & Rio Grande.—A dispatch from Denver states that 
W.5. Jackson, of the El Paso Bank, has been appointed by 
Judge Hallett receiver of the Denver & Rio Grande Railway 
Company. This appointment was regarded in Wall Street as 
a defeat of the present management, which desired President 
Lovejoy’s appointment. Mr. Jackson is said to be an impar- 
tial man, and the relations between the Denver & Rio Grande 
and the Denver & Rio Grande Western will probably be deter- 
mined now by the orders of the Court. 

—This company’s statement for May and for five months 
ending May 31 is follows: 














—-- ay.—-—— —— Jan. 1 to June 1, —-~ 

1884. 1883. f : 1883. 
ee $908,754 $526,018 2,450,715 2,692,426 
Es cc ccecceeses 422,664 408,559 2,075,137 1,752,705 
Net earnings... $146,090 $217,459 $375,523 $939,721 


East Tennessee Virginia & Georgia.—The gross and net 
earnings for eleven months from July 1, in 1882-33 and 1883-84, 
have been as follows: 





— ——Gross.—---——~ ——-—— Nel. —~ 

1383-84. 1882-3. 1883-8 4. 1882-83. 

Jily 1 to Dee. 31... $2,308,9-5 $1,941,464 $1,07 2,063 $755,515 
a 317,988 323,241 77,937 78,41 

POUGURET 6c ccccecces 320,392 312,522 114,795 90,344 

I 331,109 339,151 148,231 154.411 

Dh ns cesaakewked 291,519 272,322 98,171 88,518 

Aaa ees cnenedes 295,461 283,157 99,761 101,722 








Total 11 months.. $3,865,454 $3,471,857 $1,610,958 $1,269,358 
Fargys Southero,.—The last rail on this road was laid July 1, 
completing the line from Fargo, Dak., southward up the Red 
River Valley to Ortonville, Minn., where connection is made 
with the Hastings & Dakota Division of the Chicago Milwau- 
kee & St. Paul. The length of the road from Fargo to Orton- 
ville is 120 miles, a little over half of it on the Dakota side of the 
line. Tie new road is understood to be independent, but it fur- 
nishes the Chicago Milwaukee & St. Paul with a very convenient 
connection for Dakota business and probably most of its east- 
ern business will be done over the St. Paulroad. It runs nearly 
due north and south through a very good country, and may 
expect a considerable local traffic, although it wil! meet with 
competition at a number of points where it crosses the east and 
,west lines. A large part of the capital has been furnished by 
parties who are stockholders in the Milwaukee & St. Paul, but 
it is claimed that there is no official connection between the 
two roads.—Ruilroud Gazette. 


Lake Shore & Michigan Southern.—The Court has re- 
fused to continue the temporary injunction against the re- 
newal of the lease of the Jamestown & Franklin Railroad to 
this company, but has appointed a master to examine the ac- 
counts between the two coinpanies and to report to the Court. 
At a recent meeting of the directors of the Jamestown & 
Franklin Co, the general counsel of the Lake Shore Co, was 
ee and submitted three propositions on behalf of the 

ake Shore: 1. That the Lake Shore should surrender the 
road and that it should be operated as an independent line. 
2. That the Lake Shore Co. should operate the road as the 
agent of the Jamestown & Franklin Co., reporting the earn- 
ings and the expenditures at the end of each month. 3. That 
in view of the present complications and the beginning of a 
suit to enjoin a new lease, the Lake Shore should consent to 
operate the road under the terms of the present lease until 
Jannary, 1885. The third proposition was unanimousiy ac- 
cepted by the Jamestown & Franklin board. It is stated 
that the trouble in connection with the renewing of the lease 
has been made by some of the minority stockholders who want 
the Lake Shore Co. to buy up their stock in order to prevent 
trouble.—RA. FR. Guzette. 

Louisville & Nashville.—The directors of the Louisville 
& Nashville Railroad were to have met July 7, but no quorum 
being present an adjournment was taken until July 17. It is 
understood that a plan for the financial relief of the company 
has been sent to Europe by Mr. Whitehouse for the considera- 
tion of the foreign stockholders. The pian under considera- 
tion is said to provide for the issuing of a series of debenture 
bonds, to the subscription of which the stockholders will be 
given the preference. 
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Mexican Central.—The Boston Herald says: ‘‘At the meet- 
ing of the directors this week the special committee on July 
coupons and other matters reported an outline of policy for the 
management of the property in the immediate future, in effect 
that there should be no expenditures on the road save as 
required for the development of business in sight, and that all 
net earnings and subsidy not absolutely required in Mexico be 
forwarded to the Boston office to be applied to a reduction of 
the floating debt. This has no reference to work on branch 
lines, which will probably be considered hereafter. It was 
voted to erect small machine shops at Calera and Jimulco, and 
certain side tracks for the convenience of quarries promising 
considerable freight.” 


Missouri Pacific.—The case of the Pacific Railway of Mis- 
souri against the present Missouri Pacific was before Judge 
Treat at St. Louis this week. The decision of the United States 
Supreme Court was entered on record in the Circuit Court and 
the  _—e, (Missouri Pacific e¢ a/) were given till Sept. 15th 
to plea 


Morris & Fssex.—The following statement for the year 
ending Dec. 31, 1883, is from the New Jersey State report: 





1882. 1883. 
EE... ocidesenesedce esqncenénedee cts ¥i, 262,900 $1,498,331 
Operating EXpenses. ....... ....cccccccccccceee ,O31,941 2,937,113 
ID, chon vu ctocnnectebssconaneses $1,630,959 $1,561,218 


The rental paid by the Delaware Lackawanna & Western 
road, being 7 per cent on the stock and interest on the bonds, 


amounts to about $2,665,000, which would leave a deficit 
to the lessees for the year 1883 of $1,104,000, against $994,000 
in 1882, $985,000 in 1881 and $1,012,416 in 1880. The stock, 
debt and cost of road are given as follows: 
1882. 1883. 

Capital stock paid im...............ccccccccss $15,000,000 $15,000 000 
nibh cnn cengididnetinwes hess 22,513,000 33 "07 3,000 
Cost of road and equipment . SPEER eee 36,007,558 37 7,211,742 


New ia City.—An increase in the valuation of real 
estate in New York to the extent of $40,630,928 is shown in the 
report of the Department of Taxes and Assessments just sub- 
mitted to the Board of Aldermen. The report shows the 
relative value of real and personal estate in this city in 1883 
and 1884: 














REAL ESTATE. 

Wards. 1883. 1884. Increase. 
Piiwehs seduees $64,761,657 $6,372,300 $1,610,643 
iidbngedsneee a" 30,199,197 30,550,821 331,624 
TTT 35,686,551 35,998,681 362,530 
ita anit 12,3 10g, 106 12,302,606 193. "900 
ities atm’ 42,712,202 43,630,618 918,416 
eee pitnein 22,437,828 2°" 661.088 223,260 
OR 16,168,642 16,346,192 177,550 
et 37,377,774 38,020,698 642,924 
ins asthenia 7,972,964 28,798,814 $20,850 
tt seeseee . 17,005,984 17,167,954 163,950 
SE ainteitesieeinais cannes 16,2 52.293 16,501,143 248,85 
| nh EET 103, 130, R54 115,182,425 11,751,571 
EE 9,941,515 10,025,615 84,'00 
ht 23,362,542 23,96 4. 792 602,250 
Dh 1 podenbeadée 54,390,440 55,064,1 58 673,718 
0 a 35,146,468 36,226,918 1,080,450 
RES ae 33,595,842 33,720,442 124,400 
LE 73,428,453 74,445,°C3 2,0LE,91T0 
ST te dchipmipbetiee 183,693,548 192,795,948 9, 102. 100 
Sen 42,693,422 44,26,772 1,5763 0 
RS 87,080,448 88,196,998 1,116,550 
(a 85,083,164 91,' 50, 06 5,949,442 
DT Seti: cesteues 14,846,410 15,632,255 785,845 
i iduasoneceose 9°757,565 9,888,810 132,245 

Sh neess> $1,079,130,669 $1,119,761,597 $40,630,928 

PERSONAL ESTATE. 
1883. 1884. 

in. cccsnseooeetal $127.678,542 $141.625,409 Ine. $13, wf +X SS7 
Non-resident ........... 10,715,533 10,650,572 Dee. 54, 61 
Shareholdersof banks... 59,152,420 66,250,765 Ine. 7,098. 345 

SEES = $197,546,495 $218,5386,746 Ine. $21, 045,212 2 


TOTAL REAL AND PERSONAL ESTATE. 


1883. 1884. 
$1,276,677,164 $1,338,298,343 Inc. $61,676,140 
New York Lackawanna & Western.—The balance sheet of 
this road, filed March 31, 1884, showed assets, representing 
cost of road and equipment, of $26, 569,492, and liabilities as 
follows: Capital stock, $10,000,000; funded debt, $15,250,000; 
due lessee, | $1,319,492. The last-mentioned item appears to be 
the floating debt for the Lackawanna’s extension. 


New York Lake Erie & Western.—The statement of gross 
and net earnings for May and for eight months of the fiscal 
year isgiven below, and the gross earnings this year include 68 

r cent of the earnings of the New York Pennsylvania & 

hio leased line, the other 32 per cent of the earnings of that 
line being paid as rental. The net earnings are correct, and 
show the actual results tothe N. Y. Lake E. & West. Company. 


ree iy Farnings.——.__ ——— Net Earnings.——— 
83-84. 1882-83. 1883-84. 1882-83. 


Oct. 1 to March 31. $10, 97 4s 841 $9,834,691 $2,809,411 $2,887,656 
PEE wwccssee esecese 1,7 7.434 1,548,474 "892,464 468.970 
Ee enéoneccssccsencs 1 ‘is 364 2,055,988 294,573 __ 63i, 054 





Total 8 mos.....$14,317,639 $13,439,153 $2,996,418 $3, 987, d 690 

—Messrs. Powell and Westlake, additional delegates of the 

English committee of Erie shareholders started from London 
July 5. 

—The company issued in 1882 the ‘*G” car trust, amounting 
to $3,347,000, bearing interest at 6 per cent. Semi-annually 5 
per cent of the bonds are called in and redeemed. Holders of 
about $167,000 of these bonds were notified that interest 
would cease July 1 and that the bonds would be redeemed. 
Parties who have presented these bonds for redemption have 
received a circular announcing that the Erie company has not 





-—- -—-—— 


the money on hand to redeem these bonds but ho to how e it 
in a few days. 

Northern of New Jersey.—The statement below for the 
year ending Dec. 31, 1885, is from the New Jersey State report. 
The road is leased to the New York Lake Erie & Western for 
35> per cent of gross earnings. Stock, debt, etc., were as fol- 


lows : 

' 1882. 1833. 
ES eT nT $1,600,000 $1,000,000 
I 380,000 368.000 
PD GDS. ic tchotudstes. dabbébosodans 51,05 70,757 
Cost of road and equipment............... 518,095 548,095 





The receipts and expenses were as follows, compared with 
8 | 


. 
we 








1882. 1883. 
Gross receipts............ sebgeceneenaienes $ 294.922 $30-. 956 
PU nv oddbdeeccedodeecnsoss sap cestanae 230,100 240,627 
Ae eT Te $64,228 $65,329 
Interest and dividends.................... 64,80u 64,080 
PR anccccscneducied saeneenteedsaseces $28 $1,249 
Northern Pacifie.—The approximation of earnings of 


Northern Pacific in June, the last month of the fiscal year, 
added to the previous returns, enable pretty fair estimates to 
be made of the showing the company can make for the year. 
Far nings for June are placed at $4,095,785, and, with $11,460,- 
453, giv es a total for the year of $12,556,: 237, an increase of 
$4,700,778 compared with the year of 1882 23, Taking the oper- 
ating expenses, rentals and taxes to be proportionate to those 
of May , 9 per cent, the expenditures for the year were $7,476,- 
$12 and the net earnings $5,079,425. Interest charges, as cal- 
culated by Vice-President Oakes, deducted from net earnings, 
would leav e applicable to stock a balance of $1,197,084, or 
nearly 3 per cent on forty-one millions of pr eferred stock. 








1883-4. 
a care tin ani eneneeliterdebeah tmnt ahd atic ol F125. NG, 237 
Operating expenses, rents and A tn he Dk I a Tl 7.476.812 
I i wee ei etd ddd ceo ----- $3,079,425 
DRERS GIOR. oacccccscceccesenbeddsecsdeeséscecesccecdesees 3,882,341 
II on cn ckndisedcnnsvedounwks<e< t0ecccsscecsesee sedese $1,197,084 


—A dispatch from St. Paul states that the land sales for the 
fiscal year to June 30 amounted to 473,712 acres, realizing 
$2,155,235, 

“In an interview at St. Paul, Mr. Harris, President of the 
Northern Pacific Company, said that it is the intention of the 
company to complete the extension of the Cascade Division at 
once, Fifty miles are already built, and he expected to let the 
contract for building fifty miles before he returned. That 
would be half of the' distance. The rest would be pushed as 
rapidly as possible. 

Oregon Improvement Co.—The earnings of the whole sys 
tem for — and since Dec. 1, 1883 (six months), have been as 
follows r 








——-— May.-— -— ——Tee 1 to June 1.—~ 

IssSi. 1883. 1883-4. 1882-3. 
Gross e€armnings............ $312,680 $861,019 $1.653.747 $1,77 75,618 
I Dicccenner coccnans 220,235 225,887 1,309,886 1,284, 331 
Net earnings ... ........ “$92,445 $135,132 $343,861 $191,287 


Oregon Railway & Navigation.—Elijah Smith, President of 
the Oregon Companies, says the Northern Pacific and Oregon 
Railroad & Nav igation companies’ boards of directors have 
formally voted to lease the latter to the former on the basis of 
six per cent for two years, seven per cent for three years and 
eight per cent in perpetuity. President Harris, of Northern 
Pacific, has gone to look over the property, and the lease will 
be signed on his return. 

Oregon & Trans-Continental.—the Boston Herald says of 
thiscompany: ‘‘The next loan due is t!:e Gould loan of $1 200,000, 
which matures early in August. The present man: uwement, it 
is said, has had to pay one commission only on its loans, and 
has not been charged over six per cent interest. By the settle- 
ment with the Oregon & California Company, Oregon & Trans- 
Continental’s $8,000,000 loan is reduced to six percent. The 
Oregon & California second mortgage bonds were pledged to 
secure the five per cent commission on this loan, and by the 
terms of the settlement the Oregon & California Company takes 
the bonds and becomes responsible for the commission, $400,000, 
Of course Oregon & Trans-Continental sacrificed what it had 
expended on the Oregon & California, some $1,500,000, Oregon 
& Trans-Continental is in comparatively comfortable circum- 
stances—that is, when compared with the past. The interest 
on its floating debt of $11,000,000 is provided for from the six 
per cent dividends on its $14, 000,000 Oregon Railway & Navi- 
gation stock, which dividends will be guaranteed by the North- 
ern Pacific agreement.” 


Pennsylvania Railroad—Sodus Bay & Southern.—The 
Pennsylvania Railroad Company has bought the Sodus Bay & 
Southern Railroad, 34 miles long, from Stanley, on the North- 
ern Central, to Sodus Point, on Lake Ontario, thus obtaining 
an independent outlet on the lake, which it has hitherto 
reached by the New York Central. The road was formerly 
known as the Sodus Point & Southern, and was operated by 
the bondholders, after the foreclosure of a $1,000,000 mortgage, 
as the Ontario Southern. 


Pittsburg Cleveland & Toledo.—-A press dispatch from 
Pittsburg. July 9, said: ‘‘There was some truth, after all, in 
the story that there was competition between the Baltimore & 
Ohio and the Vanderbilt interest for possession of the Pittsburg 
Cleveland & Toledo Railroad, the indorsement of whose paper 
brought C, K. Garrison, the Andrews Brothers of Youngstown 
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and William McCreery of this city into unpleasant financial 
complications, and resulted in Garrison making an assignment. 
It is stated on the best authority that the road was offered to 
Mr. Vanderbilt, and W. C. Quincy inspected it at the sugges- 
tion of the Lake Shore people. The Baltimore & Ohio 

eople, however, were wide awake, and not desiring to 

ose so valuable a link in their Western connections, 
immediately set about circumventing Mr. Vanderbilt. There 
was a long consultation in this city on Sunday last among the 
chief men of the Pittsburg & Western Railroad Company and 
representatives of the Baltimore & Ohio, at which it is sup- 
posed the purchase of the Pittsburg Cleveland & Toledo road 
was decided upon. Atany rate, according toa private dispatch 
from Baltimore, the sale has taken place, the Baltimore & Ohio 
being the purchaser, and the papers have been signed. The 
terms of sale have not been made known, but it is understood 
that the purchasing company agrees to lift the paper given by 
the Pittsburg Cleveland & Toledo Company, and indorsed by 
C. K. Garrison, Andrews Brothers and William McCreery, and 
release them from all responsibility.” 


Pittsburg McKeesport & Youghiogeny.—An increase in 
this company’s liabilities is to be based upon an extension to 
the coke region. This is to be twenty miles long and the capi- 
talization will be at about the same rate per mile as the present 
road. The stock and bonds will bear the same guarantee as 
those now out—six per cent for forty years by the Pittsburg & 
Lake Erie and the Lake Shore & Michigan Southern com- 
panies. 

St. Paul & Northern Pacifie.—The extension of this road 
from Sauk Rapids to Minneapolis was turned over to the 
Northern Pacific Railroad, the lessee,on July 1. The com- 
pletion of this line gives the St. Paul & Northern Pacitic Rail- 
way Company 125 miles of completed road, extending from 
Minneapolis to a connection with the Northern Pacific Railroad 
at Brainerd, Minn. ‘The entire trafiic of the Northern Pacific 
Railroad passes over the line to and from the cities of Minne- 
apolis and St. Paul, where connections are made with the 
railroads running east and south, 


Shenandoah Valley.—The statement of earnings and 
expenses for May and for five months in 1883 and 1534, is as 








follows: 
_ -~May.----—— -—Jan.—May—5 mos. 
1884. 1883. 1884. 1883. 
Gross earnings.......... $61,599 $72,447 $294,163 $286,250 
RES POMSSS...~ .cceccccsccce 55,201 53,522 264,042 260,526 
Net earnings ........ $6,198 $18,925 $30,121 $25,724 


Spartanburg Union & Columbia.—The semi-annual inter- 
est coupons on $1,000,000 of the bonds of the Spartanburg 
Union & Columbia Railroad were due July 10, but were not 
paid. About two-thirds of these bonds are said to be held by 
a single firm in New York. The Spartanburg Union & Col- 
umbia runs from Alston to Spartanburg, in South Carolina, 
68 miles. It was sold under foreclosure June 7, 1880, and was 
leased to the Columbia & Greenville Railroad for 99 years 
from April 1, 1881, at an annual rental of $50,000. The leased 
company has applied this money to the payment of the inter- 
est on its bonds. The present default is due to the fact that 
the directors of the Columbia & Greenville Road have refused 
to pay the rent on the ground that recent action of the South 
Carolina Railroad Commissioners have so depreciated the value 
of the leased road as to make it unprofitable. The 7'imes re- 
ports that the Columbia & Greenville directors have raised a 
—- as to the legality of the lease, which will probably have to 
ve determined inthe courts. The Columbia & Greenville Road is 
controlled by the Richmond & Danville and West Point Termi- 
nal companies. At the Richmond & Danville oflices in this 
city it was stated that this default was one that con- 
cerned the Columbia & Greenville Road alone, and for which 
neither the Richmond & Danville Railroad northe West Point 

Terminal Company had any responsibility. 


Toledo Cincinnati & St. Louis.—The Quigley Committe 
has $1,400,000 bonds deposited on the St. Louis Division. Th 
$100,000 additional required to make a ma jority are pledged, and 
Mr. Quigley goes West shortly in the interests of the foreclosure 
suit. 


Wisconsin Minnesota & Paciflie.—The St. Paul Pioneer 
Press of July 3, says: ‘‘Messrs. R. R. Cable, President of the 
Chicago Rock Island & Pacific, H. H. Porter, formerly Presi- 
dent of the Omaha, and A. BL. Stickney, of the St. Paul, were 
in Minneapolis yesterday, attending a meeting of the directors 
of the Wisconsin Miinesota & Pacific. The directors author- 
ized the bonding of tha road tothe extent of $15,000 a mile 
for construction purpo3>; as fast as completed. Work is being 
rushed as fast as pussible, 50 miles being already graded. 
Track-laying will commence at Morton next Monday, and the 
entire 120 miles will be completed before October. The road 
runs from Morton, the present terminus of the Minneapolis & 
St. Louis, to Watertown, Minn. The country through which 
the road passes embraces some of the best portions of D:kota, 
and the opening up of this country will add to the finest 

arming lands of the territory.” 

The President of the Wisconsin Minnesota & Pacific Road 
denies the report that his line was an extension of the Min- 
neapolis & St. Louis Road, and states that it is the intention 
of the company to extend its line east to Red Wing at a future 
date, the idea being to build the west end first so as to tap the 
most availabie and productive territory first. 





The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 11, 1884. 

The week following the national holiday is usually a dull 
one, and the past week has been no exception totherule. The 
temperature has been rather low in the Northeast, but copious 
rains, that were much needed, have fallen, and crop prospects 
improved. There has been a sharp decline in wheat, followed 
by some recovery, and generally the speculative feeling was 
quite unsettled. The Democrats have been in session at Chi- 
cago, and to-day nominated Grover Cleveland for President of 
the United States. Congress, early in the week, adjourned to 
December. 

The speculation in lard this week has been attended by wide 
fluctuations in prices. Severe depression prevailed early in 
the week. Some recovery followed. To-day the opening was 
quite buoyant, but part of the advance was lost, closing at 
7'49c. for August, 7°67c. for September and 7°77c. for October. 
Spot lard has been sold down to 7‘10c, for prime city and 
7*30c. for prime Western; but, the lower prices leading to more 
business for export, there was some improvement, closing at 
1°25 7'°30c, for prime city and 7°50@7°55c, for prime Western. 
Pork has been dull and unchanged. Bacon remains nominal. 
Cut meats were in demand and pickled hams closed firmer at 
12°4@13c. Dressed hogs are dearer at 8@8l¢c. Beef quiet and 





nominal. beef hams are rather firmer at $28 per bbl. Tallow 
is dull at 6!gc. Stearine is firm but quiet at 9@91gc, Oleo- 
margarine is lower, selling to-day at 7°;c. for prime. Butter 


is dull and weak at 17@22c. for creamery. Cheese is rather 
firmer at 5@9'¢c. for factory. The following is a compara. 
tive summary of aggregate exports from November to 








July 5: 
1883-84. 1882-83. 
I I ners cineca tel 27,448,600 32,500,200 Dee. 5,051,600 
i cee etna eed 247,200,929 289,856,170 Dee.42,655,241 
PN eb ccncenstcocaceseess 146,925,992 166,068,125 Dee.19,142,133 
Total Ibs.... .... smanslninil 421,375,521 488,424,495 Dec.66,848,974 


Rio coffee has been only moderately active on the spot, but 
closed about steady at 924@ 10c for fair; options have not shown 
any very marked change despite a sharp decline in Havre, but 
the close is dull and weak; to-day there were sales at 8.30c. for 
August, 8°40c. for September, 8°45c. for October, 8°50c. for 
November and 8°55c. for December; mild grades have been in 
fair demand and steady. Tea has remained very dull; on the 
spot prices are about steady. Rice has sold slowly at unchanged 
prices. Cuba molasses has been quiet but firm at 16¢c for 50 
deg. test refining; grocery grades have been neglected and 
nearly nominal in value. Raw sugar has been very active at 
an advance, fair refining closing at 5c. and 96 deg. test centri- 
fugal at 6c.; fair refining sold at 5!4c. for September and 5°40c. 
for October; refined has been firmer, and granulated closes at 
6 15-16@7c., powdered at 7!Z4@73sc. and crushed at 73;@7M¥e. 

In Kentucky tobacco the movement has been smalland the 
general toneeasy. To-day lugs were quoted 7°;@8 4c. and 
leaf 8!¢@9%¢c. Seed leaf has continued quiet and without 
essential changes. Sales for the week embrace 1,325 cases, in- 
cluding 400 cases crop 1883, Little Dutch 17 to 15c.; 200 cases 
crop 1883, Pennsylvania 814 to 101gc.: 150 cases crop 1882, do. 
5 to 15c.; 100 cases crop 1881, 6 to 10c.; 200 cases crop 1883, 
New England, 1214 to 30c.; 125 cases crop 1882, do. 14 to 25c., 
and 150 cases sundries 5 to 28c.; also 350 bales Havana 80c. 
to $1 15, and 150 bales Sumatra $1 25to $1 65. 

Naval stores have also been rather slow, and spirits turpen- 
tine closed almost nominal at 3ic. in yard; common to good 
strained rosins were unchanged at $1 22144@$1 2714. Refined 
petroleum has been quiet until the last two days, when an 
advance to 7°(c. for 70 abel test brought out larger orders. 
Crude oil certificates have had a variable week, and yet at the 
close the figures were a trifle firmer than the lowest of the 
week; the range to-day was 59'¢@61léc., and the final 607,@ 
Gic. Metals have been about as dull as they well could be. 
Steel rails are down to $30 at the mills. Hops remain steady; 
and wool has continued quiet and unchanged. 

The market for ocean freight room has been rather quiet, 
but charter rates are held with considerable steadiness. Berth 
room was particularly dull to-day, and grain to Liverpool was 
nominal at 4i¢d., bacon, 22s. 6d.; cheese 40s.; cotton, 3-16@ 
M(d.; grain to London quoted 4!4d.; do. to Glasgow by steam 
taken at 5d.; refined petroleum from Philadelphia to Am- 
sterdam, 3s.; cases hence to Algiers, 17c.; do. to Calcutta, 


22l4e.; crude do, to Alicante, 184c, and 3s. 101¢d.; refined to 
Hamburg, 2s. 101¢d. 
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COTTON. 


Fripay, P. M., July 11, 1884. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the eight days end- 
ing this evening (July 11), the total receipts have reached 7,578 


es, against 


4,655 bales last week, 5,642 bales the previous 


week and 4,725 bales three weeks since; making the total 
*eceipts since the 1st of September, 1883, 4,794,874 bales, against 
5,915,986 bales for the same period of 1882-83, showing a 
decrease since September 1, 1883, of 1,121,112 bales. 


























Receiptsai— (Fri-Sat; Mon. | Tues. | Wed. | Thurs.| Fri. | Total 
Galveston ... .. 16 8 17 33 2 12 88 
Indianola, &c wba seee sees dd pw AA 1 1 
New Orleans. 199 197 70 42 96 114 718 
Mobile........-. 14 9 12 280 2 13 330 
Florida .... ..-. one wane nae aul al vistas ia 
Savannah ....-.. 29 1 Pr fe 29 °2 1¢4 
Brunsw’k, &c one ude see ones insite nails none 
Charleston ..... 148 2 2 2 ~ ae 162 
Pt. Royal, &c = aoe wees — seals 3 3 
= oees oée0 4 ene 22 aimee 26 
Moreh’d C.,&c pose seen nao anihe eo aia alae 
Worfolk......... 11 35 2 1 121 369 539 
West Point, &c ccce cee eece see cede § 5 
New York...... ri ae 7 250 62 34) 353 
Boston ......... 898 — 1,710 580 5 6 296 4,0 0 
Baltimore ... .. — salened ‘eae we ow 60 60 
Philadelp’a, &c. 50 3 — 59 2) 1,034 1,139 
Totalsthis week! 1,365) 255| 1.824) 1.238, 903) 1.993] 7.578 

















For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1883, and the stock to-night, 
and the same items for the corresponding periods of last year. 


——- 





























1883-84. 1882-83. | Sock. 
oer This |Since Sep.| This Since Sep.| yoo, | 1909 
, Week. | 1,1883.| Week.|1,1882., — 
Galveston ..... §8| 591.261] 3.100) 831.498; 1.776) 10,743 
Indianola, &c. 1 8,475 . 16 926, — a 
New Orleans... 718 1,512,944) 4.127/1,657,894 49.830) 87.769 
Mobile .... .... 330! 253,995 154| 310,840, 3,848] 7,594 
Florida........| .....| 42,888 5 RRR gemetoetl.. 
Savannah...... 104!) 653,601 638} 809.562) 322) 3.345 
Brunsw’k,&c|_ ...... a | deesbe a. .  eeestic Sedu 
Charleston..... 162) 417.308 93| 565,512 1,443) 2.429 
Pt. Royal, & 3] 13,705 | ene ...... geht 
Wilmington... 26) 92,746 7| 127,2t4 786) 1.176 
M’headC.,&¢| ...... 12.658 10| 19,467| i... | 
Norfolk ...... 539| 578.059 305) 796.394) 1,411) 20,138 
West Point,&c 5| 221.996 1Ol) 227.358) 
New York ..... 353) 108,002] ...... 137,673 206 449 190,143 
Boston .... .... 4,050) 184,369 391) 190.137. 6.310) 6 i80 
Baltimore .. .. 60. 30,799 700| 66,970, 4,037|_ 17.70 
Philadelp’a,&o.| 1,139) 65,984) 1,313) 109,993, 7,328) 6097 
Tota)......... 7,578'4,794,874| 11,02415,915.926 292.°40 333.674 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts ai— | 1884. | 1883. | 1882. | 1881 | 1830. | 18°9 

Galvest’n,&o.| 89) 3,108 233} 2.139 837) 108 
New Orleans. 718) 4,127) 1,054) 3,480 3,185) 108 
Mobile .... .. 330) 154) 728 687 327) 195 
Bavannah.... 104) 633 662 2.663. 531 2 8 
Charl’st’n, & 162 94 167 705 900) 13 
Wilm’gt’n, &c 26 17 35 12% 43) 33 
Norfolk, &.. 544) 466, 1.691) 2410 = 1,309 148 
All others. ... 5,605 2,420 3.572} 5,938 3.50+) 1.656 
Tot. thiew’k.| 7,578 11,024) 814z/ 18199 loegt) 2.809 
Bince Sept. 1.'4794,874 5915.986 4629.7 15 722,045 4966 °95/4134,381 


WAIVESLOL Llilciiitios tiidilu ola; Cuariestlou 


micliiies bert neyal, &e.; 


Wilmington includes Morehead City, we.: Norfolk tnoludes City Pont, ve. 

The exports for the week ending this evening reach a total 
of 40,747 bales, of which 31,180 were to Great Britain, 100 
to France and 9,467 to the rest of the Continent, while the 


stocks as made up this evening are now 282,510 bales. 


Below 


are the exports for the week and since September 1, 1883. 





















































Week Ending July 11. | From Sept. 1, 1883, te July 11, 1°84, 

Exported to— Exported io- 

from— Great | Conti-| Totai | Gssat | Conti- 

Brit’n. France! nent. | Week.| Brita. "74" Ce; mene, | Tote 

Galveston.....)| «-«.-- eecce] eccece] secess 251,944) 34,768) 84,174) 870.791 
New Orleans..| 15,260 ...... $8,158, 18,413) 771,665/°€0,462) 307.832) 1,439 959 
is caked deco amcdee git EE Scene 1,386] 57.337 
TD: cies. E epeaedl. eceeedl seseeel dees Reet en oe 3.704 
EES ES Es en re 155,646; 13,436) 188.717] 357,799 
EEE FS Fe ee yew 11!,219| 24,407| 188,063} 273,784 
Tis | «esenel asakeel, necdeal -csunee fF . 3,826} 47,242 
EEA Seas ee Pe 253.922] ...... 20,588) 274,510 
New York 14,°89 100) «5,753! 19,944) 415,40 30,185) 104218] 552,903 
Boston .. . Be grey 390) 109937) .... 4.624) 114561 
Baltimore....| 501, ..... 554] 1.055) 111,542 1,808] 57.126! 170.536 
Philadelp’s.&e| 940 ......) «0... ~ 101 5%? 3.638. 105 235 
Total ...... | 31 180 100; 9,497 40.747 2,939,051 465,244, 914.198 3,765,491 
Total 1882-83! 23608' 248 1.993! 25.00512 883 418/419 AUT 1.3°8.407 4 B91 R40 





* Includes exports from Port Royal, &c. 
+ Includes exports from West Point. &c 














In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 






































On Shipboard, not cleared—for 
=. ' Leaving 
Jovy 11. at Great | mance.| Other | Ooast- | aor, Stock. 
Britain. ‘|\Foreign' wise. . 

New Orleans.... 3,585; 1.123! None.| None. 4,708 414,122 
Mobile .... ....- None. | None.| None.|! None. None. 3,818 
Cnarieston ..... None.| None.| None.’ None. None 1.443 
Savannah ...... None. | None.| None. 50 50 272 
Galveston.. .... None. | None.| None.| None. None. 1,776 
Norfolk .... ... None. | None.| None. lvO 100 1,311 
New York.. .... 4.000 | Noue.| 3,900/| None. 7.9 0 198.549 
Other ports..... 2,500 | None. 100; None. 2,600 15.861 

Tota) 1884 10,°85 | 1,123! 4,000 1450; 15,348 267 182 
total 1883 ..... | 15,096 | 1,897| 3,093 | 2902) 22988 33° 686 
“otal 1882 ..... 3,954) 4,206! 2.300; 1037); 11,497 217.858 








The speculation in cotton for future delivery at this market 
has been only moderately active in the past week, but prices 
have varied widely and the tone of the market was quite unset- 
tled. On Monday, with no great pressure to sell, there was, 
in the absence of any supporting demand, a decline of 14@20 


points from the closing figures of the previous Thursday. 
August was the most depressed. On Tuesday this decline was 
about half recovered, owing to the publication of the crop 
report for June, as compiled by the National Cotton Exchange, 
representing among other things that the crop is very late. 
There was aslight decline on Wednesday, but a steadier clos- 
ing on the reports of excessive heat in Texas burning up what- 
ever of the crop that escaped the excessive rains of May; and 
on Thursday there was a firmer opening, but the close was 
lower. To-day the Bureau report for June appeared, and is 
given on another page. It was less favorable than was gener- 
ally expected, Liverpool was dearer and the opening with us 

vas ata general advance, most decided and best maintained 
for the distant months, but the close was dull. As compared 
with last week’s closing there is to-day a decline of 13@19 
points for this crop and 3@5 points for the next. Cotton on 
the spot has been much less active than for some weeks past. 
Notwithstanding the rapid reduction that*has been going on 
in our stocks, prices have been weak. Quotations were 
reduced 1-16c. on Monda and again on Wednesday, while on 
Thursday business came quite to a standstill. To-day there 
was more doing for home consumption, at steady prices, mid- 
dling uplands closing at 11c. 

The total sales for forward delivery for the week are 293,900 
bales. For immediate delivery the total sales foot up this week 
5,895 bales, including 2,012 for export, 5,883 for consumption, 
— for speculation and — in transit. Of the above, —— bales 
were to arrive. The following are the official quotations for 
each day of the past week. 


UPLANDS. 







































































July 5 to NEW ORLEANS. TEXAS. 
Juiy11. | Sat. | Won|Tues| Sat. Mon Tues Sat. “lon. Tres 
Ordin’y.9%| : | S'3y6) 8136) =: | ig!) Me!) + | Die! Mie 
Strict Ord ; | 9% 9% > | 9a | 9 ; | Og 91g 
Good Or » 10118 |'Olig + (105;6 105)q | + 10%. 1051¢ 
Str. G’d Ora b> 10716 10716 > ‘1LO1lie2 tO, > Leila, 101 18 
Low Midd’g & 1011) ¢/10! tye s (1618), 10346) S  105:9 107546 
po id Mid; = eure +11 | = Us 11's | «= j1llg 1Lldg 
: ng..., & | 1g |illig = j115;g 12%6) SF jtl5i6 1154¢ 
{ Mid -| = 1115), (1154, | = 1:91, 11%, “ (119). Lley6 
Str.G’d Mid; + 11%q [119% 4 | * ADS gia gl + 11925), 111544 
Midd’g Fair) > 1t15y¢)11%8),) > 12344 12244 | » (|L23sig 12316 
F sir on © TPQUMy@iD2QMy,! VQ WZlBy gy! = ts | NDB yg 121846 
| Wed) Th.| Fro. Wea) Th. | Fri.| Wed Ta. Fri, 
Ordin’y Wh By | 8% | S Ry 9 9 9 3 ‘2% “9 
Srriet Ord tte Qs G ae Ee Way Ih6 9716 7 . ue { 97-¢ 
(Foot Ord. 10 10 ‘10 Lily 10k 1Ol4 19% Oy 10% 
Sor. "ad Ord 103% 20% 11038) OLS 10% «61653 UL LOS 105 
Loew Midd’y 105. 1O%® 105g 1 7, 10"g 10% 1 % 0%, 107% 
Srrl'w Mid 1015.4 1013,g LOS, ¢, Lidyy (VD1yq Dit), TLiyy 3744, lillie 
Middlmz... 11 il 11 Lily lig Ally Ll 21% :13% 
Good Mid... }14, 114% [11% ‘Tl lle 1'3o «11's «611% 611s 
Sir.G’d Mid tlt (J1'% ‘Llio Lye [LDR Lye cle OTL OLS 
M did’g Fair 117g (117% (|1ll% L246 |i2lg IVilg ‘121g 12! 121g 
Far cocccce L25Q I1Z5QR LUIZ Oy O12 % «613% «(12% «612% «612% 
STAINED “at. Won Runes Wed Th ¥ri, 
Good Ordinary....... ahaaaed BD. 8716) ATi4 | S3H | S3g | R3g 
Strict Good Ordinary............ | Holi- | 91g 9 4s Mig | Big Dig 
Low Middling.... ........-.. sone! day. | Yioe 9% 6 S% | 97% | 9% 
eae '10% 16 10%,, 10% [1019 1Olg 





The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 








SALES OF SPOT AND TRANSIT. | 














FUTURES, 
SPOT MARKET | : 
: Ex- | Oon-| Spec-| Tran-' Deliv 

CLOSED port. sump! wu 't’n) sit. | Total.| Sales | j 
St AR TH bt OM hi ite Oe |_.Hol iday.| ...... Spee. pede 
Mon WMuilat tye dec... 2: 357) . | eves 669; 71,000, 200 
Tues Quiet and steaiy| 1,100 746) ....) .... | 1,846 83,600) 300 
Wed steady at !; dec 950 1,377) ....) ..--| 1,927) 50,100, 300 
Thurs Quiet and easy... dita , eer wees Aw 49,500) 400 
Pee. (QB. den cudsccce SO 1.345 ..-.  ---. 1,395, 48,700 200 
Total.’ ... .. | 2.0!23,883 ....| ....| 5895 293 900) 1,400. 





ibe daily deliveries given adove are actually delivered the day 
previons to tharon witch fiiey are rapore a 
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THE SALES AND PRICES OF FUTURES are 
ing comprehensive table. In the statement will be found the 
ily market, the prices of sales for each month each day, and 






































































































































































































































































the closing bids, in addition to the daily and total sales. 
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‘includes sales in September, 1883, for September, 76,200; Septem 


ber-October, for October, 338,600; September-November, for November, 
199,800 ; September-December, for December, 869.5000; September- 


January, for January, 2,817,900; 
3,780, 00 ; Septem ber-Mareh, for 
for April, 1,999,900; September- 
June, for June, 2,183,60v. 

We have inciuded 


September-February, for February, 
“March, 2,309,860; september-A pril, 
May, for May, ~, 62,200; September 



















in the above table, and shall contiaue each 


to give, the average price of futures each aay for each month. It 
Wil be found under each aay following the apbreviation ** Aver.” The 


Werage for each month for the week is also given at hottom of table. 

Transferab.e Orders— Monday, 10°89¢€.; Tuesday, LU'Yve.; Wednesday, 
W95c.; Thursday, Lu-s0c.; Friday, 10°956. 

Short Notices for July —Monday, 10 73. 

The following exchanges have been made during the week: 
> pd. to exch. 200 Dee. for Oct. ‘40 pd. to exch. 600 Oct. for Aug. 

3 pd. to exch. 1V0 Oct. for Sept. 


shown by the follow- | 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 














to Thursday evening. But to make the totals the com lete 
figures for to-night (July 11), we add the item of exports from 
the United States, iuciuaing in 1t the exports of Friday only. 
1884. 1883. 1882. 1881. 
Stock at Liverpool .-...-- pales 8:7,000 995,000 823,000 826,000 
Stock at London....-.-.--------- 53,000 52,100 69,500 51,100 
Total Great Britain stock - 940,000 1,047,100 897,°00 877,100 
Stock at Hamburg...-.-.-------- 4,500 3,100 2,800 5,440 
Stock at Bremen. ...-.---------- 70,000 50,600 21,600 36,000 
Stock at Amsterdam ....------ 51,000 35,700 14,500 39,700 
Stock at Rotterdam -.....------ 900 2,300 1,90 5,080 
Stock at Antwerp. ------------- 3,400 8,500 6.0 3.330 
Stock at Havre. ...-------- ---- £20,000 154,000 133,000 197,000 
Stock at Marseilles -...-------- 6,000 9,900 1,200 3,700 
Stock at Barcelona. ....--- ---- 63,000 8» ,000 24,000 40,900 
Stock at Genoa. .....-----++--- 13,00vV 18,000 13,100 4,0 
Stock at Trieste.....-  ----+-- 12,000 12,000 5,700 7,200 
Total Continental stocks...--- 443,800 361,709 216,400 342,350 
Total European stocks _..-1,383,800 1,408,500 1,113,900 1,219,450 
India cotton atloat for Europe. 253,000 275,000 323,000 284,000 
Amer’n cott’n afloat for Eur’pe 76,000 101,000 103,000 167,000 
Egypt Brazil, Xe. ,afit for E’r’pe 22,000 38,000 20,000 25,000 
Stock in United States ports -. 982,940 353,674 229,355 310,556 
Stock in U. 8. interior towns... 26,766 5,33 29,739 54,777 
United States exports to-day .. 14,v00 2,500 2,000 11,600 
Total visible supply.--- --- 2,056,105 2,238,407 1,820,994 2,072,383 
Of the above, the totals of American und other descriptions are as follows: 
Amerwun— 
Liverpool stock.... .----- pales 564.000 742,000 487,000 635,000 
Continental stocks. ...»--- ---- 276,000 228,000 74,000 250,000 
American afloat for Europe. --. 76,000 101,000 10 5000 167,000 
Jnited States stock....-------- 252,540 353,674 224,395 310,556 
(United States interior stocks.. 26,766 59.653 29,739 54,777 
United States exports to-day... 14,000 2,300 2,000 11, 
Total American. ...-------- 1,239,306 1,486,607 025,094 1,423,933 
East Indian, Brazil, ée.— 
tAverpool stock .... -------+++- 323.000 253,000 341,000 191,000 
London stock. ...-------+ +--+" 53,000 52,100 69,500 51,100 
Continental stocks .....-------- 167,800 153,700 1 42.40v 92,350 
{udia afloat fur “urope...----- 251,000 275,000 323,000 284,000 
Egypt, Brazil, &c., a ~~ 22,000 38,000 20, 25,0 
Total East India, &C.... -- 816.200 751,300 995,900 643,450 
Total American. ...-------- 1,239,306 1,486,607 925,094 1,423,933 
Total visible aupply ------- 2,056,106 2,238,407 1,820,994 2,072,383 
Price Mid. Upl., Liverpool. ... 6 *; 6d. Iga. 615,,d. 69 gd. 


(ae The imports into Continental ports this week have been 
98,000 bales. 
-gThe above figures indicate a decrease in the cotton in sight 
to-night of 182,301 bales as compared with the same date of 
1883, an increase of 935,112 bales as compared with the corres- 
ponding date of 1882 and a decrease of 16,277 bales as 
compared with 1881. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1882-83—is set out in detail in the following statement. 
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* Phis year’s figures estimated. 

The above totais show that the old interior stocks have 
decreased during the week 4,520 bales, and are to-night 32,866 
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bales Jess than at the same period last year. The receipts at 
the same towns have been 4,512 bales less than the same week 
last year, and since September 1 the receipts at all the towns 
are 709,248 bales less than for the same time in 1882-83. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Julyll. |" gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
11 11 11 1l 107%, 107, 
LL 11 107, 107, 107%, 1072 
11 il 11 il ll 10%, 
ll ll il ll 107, 107%, 
ieite ll Novuinal.'Nominal.|Nominal.| 11 
114g llls llJg llig llJg ll 
ee 11 11 10% 10% 10% 
114 11% lly 114 11% lly 
Lll4g llig lllig ll 11 11 
eS 115g 115, ll% ll‘ lls 
11 11 10% 10% 10% 10% 
11 1l 11 11 11 il 
eae 107%, 107, 107, 107, 1073 
cetais lliJg lls 11 11 11 
1l4s 11 i 11 ll il 




















RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS. 





















































Week Recetpts at the Ports. |St’k atlnterior Socsne.| Rec'pte from Plant'n: 
¢ wiine~ | 18e2, | 1988. | 1894. | 1802, | 1863, | 1884. | 1882. | 1889, | 1884 
Apr. 25......| 33,606, 59,244) 20,928. 157,8°6 189,906 90,791 11,181 36,021) 12.757 
May 2...... 84,423, 48,761) 20,053| 143,827 184,363 £2,409, 19,914) 23,338) 12,068 
* . ....| 25,881) 50.575) 15,657)127.080 147.942) 81,235, 10,184, 34,134) 14 0-3 
“ 16......| 20,864] 43,976, 8,604/115,435 133.872, 75,522) 8,669, 20,905) 3,281 
© MB coeee 13,981| 88.539, 5,843, 104.018 125,565, 70,523) 2.564) 90,233] 564 
*  BD.ce0. 15,950| 30.426) 8,126] 93,585 114,679, 64,174) 5,517, 19,540] 1.780 
June 6...... 15,621 25,456) 12,534) 83,504 105,028' 56,109) 5,433| 14,703) 4.519 
* 13 .... | 13,658 21,573) 8,409) 72.408] 98,763) 50.355) 2.672| 14,410] 2,655 
© | B..vece 13,569} 12,395} 4,725) 59,550) 88.240) 45.934) 1,031) 1,572) 804 
i wens 0,285] 11,487) 5.642) 50,417) 79,508) 99.547, 175) 2.766? 1 55 
July 3..... 9,586] 11,074) 4,855) 42,843) 74,637/ 37,523) 2,012] 7,052) 
“ a1......1 8,142) 11,024) 7,578! 35,404) 68,762) 31,941! 753) 5.138) 1.998 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1883, were 4,777,659 bales; 
in 1882-83 were 5,968,263 bales; in 1881-82 were 4,629,744 bales. 

2.—That, although the receipts at the outports the past week 
were 7,578 bales, the actual movement from plantations was 
only 1,996 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5,139 bales and for 1882 they were 
753 bales. 

AMOUNT OF COTTON IN SIGHT JULY 11.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinners to the same date, so as to give 
snbstantially the amount of cotton now in sight. 





| 1883-84. | 1882-83. | 1881-82. | 1880-81. 


Receipts at the ports to July 11 4,794,874 5,915,936 4,639,715 5,722,045 
Interior stocks on July 11 in, | | 
exce3s of September 1....... 417,215) 02,277) ‘9,971 35,165 











ee 





T:t.r9 scipts from plantat’ns 4,777,659 5,968,263 4,629,744/5,7 
Net: ve.iand to July 1 ........ | 573,605 > 637,698) 464,336) 5 
318,000) 229,000) 1 


Southern consumpt'nto July 1; 292,00 
Total in sight July i1........ 5,643,264 6,923,961 5,323,080)/6,462,009 
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° Decrease from September 1. 

It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 1,230,697 bales, the increase as 
compared with 1881-82is 320,184 bales, aud the decrease from 1880-81 
is 818,745 balea. 

WEATHER ReEpoRTS BY TELEGRAPH.—The weather has been 
quite favorable during the week at the South, and the crop is 
generally making good progress. With a continuance of good 
conditions, the prospects are promising. 

Galveston, Texas.—The weather has been warm and dry all 
the week. Average thermometer 87, highest 95 and lowest 80, 
Rainfall during the month of June five inches and seventy- 
three hundredths. 

Indianola, Texas.—We have had no rain during the week 
and are needing some, but not badly as yet. The thermome- 
ter has averaged 8», the highest being 98 and the lowest 76. 

sist week we had showers on two days, and the rainfall 
reached two hundredths of an inch. Crops were promising. 
Average thermometer 84, highest 938 and lowest 76. Rainfall 
for 6i1e month of June seven inches and thirty-one hundredths, 





Palestine, Texas.—The weather has been warm and dry all 
the week, Prospects good. The thermnmeter has averaged 
$4, ranging from 74 to 98. 

Last week we had fine showers on three days, the rain- 
fall reaching one inch and twelve hundredths. Crops were 
doing well. The thermometer averaged 83, the highest being 
91 and the lowest 69. During the month of June the rainfall 
reached one inch and forty-five hundredths. 

Huntsville, Texas.—We have had warm and dry weather 
all the week. Crops are promising, but the weather is very 
hot. The thermometer has ranged from 74 to 100 averaging 87. 

Last week it rained splendidly on three days, the rainfall 
reaching one inch and thirty hundredths. Crop accounts were 
more favorable. The thermometer averaged 85, ranging from 
69 - 95. Rainfall for month of June forty hundredths of an 
inch. 

Lwing, Texas.—There has been no rain during the week, 
and we are beginning to need it. Crops are good. Enterprising 
first-bale people have begun picking in adjoining counties. 
Weather exceedingly hot. Average thermometer 86, highest 
102, lowest 71. 

Last week it was showery on two days, and the rainfall 
reached fifty-nine hundredths of an inch. Crops were unques- 
tionably good. The thermometer ranged from 71 to 95, aver- 
aging 83. During the month of June the rainfall reached 
sixty-five hundredths of an inch. 

Brenham, Texas.—The weather has been warm and dry all 
the week. Rain is desired. Crops promise fair. The ther- 
mometer has averaged 86, the highest being 98 and the 
lowest 72. 

Last week the weather was dry and warm. Crops were 
promising, but would soon need rain again. Average ther- 
mometer 84, highest 97 and lowest 69. Rainfall for the month 
of June two inches and forty hundredths. 

Belton, Texas.—We have had no rain all the week but will 
soon need some, as the heat is terrific. Fields are clean. The 
termometer has averaged 86, ranging from 73 to 103. Last 
week we had showers on two days, and the rainfall reached 
fifty hundredths of aninch. Prospects continued good. The 
thermometer averaged 84, ranging from 68 to98. The rain- 
fall during the month of June reached one inch and eight 
hundredths. 

Weatherford, Texas.-—The weather has been warm and dry 
all the week. It is very hot, but prospects are good. The 
thermometer has ranged from 70 to 101, averaging 85, 

The weather was warm and dry all last week. Crops were 
growing beautifully. The thermometer averaged 82, the high- 
est being 95 and the lowest 66. Rainfall during the month 
of June three inches and twelve hundredths. 

Dallas, Texas.—No rain all the week. <A good shower is 
wanted. It is stifling hot. The fields are clear of weeds. 
Average thermometer 88, highest 105, lowest 74. 

No rain last week. Crop accounts were more favorable. 
The thermometer ranged from 70 to 109, averaging 86. Dur- 
ing the month of June rainfall four inches and eighty-seven 
hundredths. 

Columbia, Texas—Warm and dry all the week. All crops 
are very fine. The thermometer has averaged 84, the highest 
being 98 and the lowest 66. 

Last week it rained on four days and the rainfall reached 
one inch and eighty hundredths. Rain was beneficial to most 
crops, but engendered fears of cotton worms if continued. 
Everything very promising. Average thermometer 83, high- 
est 92and lowest 71. Rainfall during June one inch and fifty 
hundredths. 

New Urleans, Louisiana—lit has rained on three days of 
the week, the rainfall reaching two inches and six hundredths. 
The thermometer has averaged 85. 

Shreveport, Louisiana.—We have had clear weather all the 
week, with very light winds,’and the temperature has ranged 
unusually high. The crops are reported good everywhere, and 
the roads are in fine condition. The thermometer has ranged 
from 76 to 104. 

Vicksburg, Mississippi.—With the exception of severe rain 
on one day, the week has been pleasant, dry and warm. The 
rainfall reached one inch and ninety-five hundredths, The 
thermometer has ranged from 75 to 97, 

Meridian, Mississippi.—tt has rained on one day of the 
week, Good progress is being made in cleaning the fields. 
The thermometer has ranged from 65 to 103, 

Greenville, Mississipp:.—lt has rained lightly on two days 
of the week, the rainfail reaching one inch ond forty-eight 
hundredths. The thermometer has ranged trom 73 to 99, 
averaging 86, 

Columous, Mississippi.—We have had unusually severe 
rain on two days of the week, and weeds are becoming troub- 
lesome. The rainfall reached two inches and seventeen hun- 
dredths. Average thermometer 83, highest 03 and lowest 63. 

Little Rock, Arkansas.—Of the past eight days Thursday, 
July 3, was cloudy, with a heavy rain, and the remainder of 
the time the weather has been clear and very hot. The rain- 
fall reached one inch and eighty-three hundredths. Crop re- 
ports are generally favorable, except from the Southwest part 
of the State, where uplands are suifering for rain. The ther- 
mometer has averaged 83, the highest being 98 and the low- 
est 69. 

Pine Bluff, Arkansas.—Telegram not received. 

fort Smith, Arkansos.—We have had rain on one day of 
the week, the rainfail reaching eight hundredths of an inch. 
or prospects are tine, The thermometer has ranged from 78 
to 94, 
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Helena, Arkansas.—We have had showers on two days, 
and the remainder of the week has been pleasant. The rainfall 
reached one inch and ten hundredths. Good progress is being 
made in clearing the fields of weeds and grass. Average ther- 
mometer 82, highest 98, lowest 72. 

Last week we had rain on one day, and the rainfall reached 
twenty-five hundredths of an inch. Crop accounts were more 
9 nn The thermometer averaged 77, and ranged from 70 
to 89. 

Newport, Arkansas.—Telegram not received. 

Memphis, Tennessee.—We have had light showers on two 
days of the week, therainfall reaching thirty-seven hundredths 
of an inch. Crops, though late, are making good progress. 
The thermometer has averaged 83, ranging from 72 to 96. 

Last week we had rain on two days, and the rainfall reached 
one inch and twenty-four hundredths. Cotton blooms were 
numerous; the first was received at Memphis on Monday, 
June 30, and came from Bolivar County, Mississippi. The 
thermometer ranged from 68 to 93°5. It rained on sixteen days 
during the month of June, and the rainfall reached seven 
inches and thirty hundredths. The thermometer ranged from 
60 to 96, and averaged 76. 

Nashville, Tenness?e.—We have had rain on four days 
during the past fortnight, the rainfall reaching one inch and 
forty hundredths. Weare having too much rain. The plant is 
small and the crop very grassy. Thethermometer has ranged 
from 63 to 94, averaging 78. 

Mobile, Alabama.—lt has been showery on two days of the 
week, the rainfall reaching twenty-six hundredths of an inch. 
‘Crop accounts are more favorable, good progress is being made 
in clearing the fields, and the crop is developing promisingly. 
Average thermometer 79, highest 95 and lowest 69. 

Montgomery, Alabama.—lt has rained on four days of the 
week, the rainfall reaching one inch and seven hundredths. 
There are reports of some damage from too much rain in a few 
localities, but the prospects are generally favorable. If rain 
ceases now a good crop will be made, The thermometer has 
averaged 79:3. 3 

Selma, Alabama.—We have had rain on two days, the 
rainfall reaching one inch and fifty-eight hundredths. We 
hear rumors of the appearance of caterpillars, but think them 
of very little importance. The thermometer has averaged 79, 
ranging from 66 to 89, 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has been showery on three days of the 
week, and it is now warm and cloudy. Weare having weather 
generally favorable to cotton, and crop accounts are im- 
proved. Good progress is making in clearing the fields. 
Average thermometer 77, highest 88 and lowest 65. 

Columbus, Georgia.—We are having too much rain, and 
weeds are growing so fast that they are becoming trouble- 
some. The rainfall during the week reached one inch and 
ninety-one hundredths. Should the wet weather be followed 
by drought, damage by shedding would be great. The plant 
is reported large, but poorly fruited. The thormometer has 
averaged 81, the highest being 93 and the lowest 73. 

Sacannah, Georgia.—It has rained on two days of the 
week, and the remainder of the week has been pleasant. The 
rainfall reached forty-nine hundredths of an inch. The ther- 
mometer has averaged 81, the highest being 96 and the low- 
est 68. 

Augusta, Georgia.—We had light rain on two days in the 


early part of the week, and the rest of the week the weather 


has been favorable and hot. The rainfall reached forty-four 
hundredths of aninch. The crop is developing promisingly, 
and accounts are excellent. The thermometer has ranged 
from 65 to 91, averaging 79. 

Atlanta, Georgia.—We have had rain on one day of the 
week, the rainfall reaching thirty-six hundredths of an 
inch. The weather is now warm and cloudy. Average ther- 
mometer 77, highest 89 and lowest 62. 

Charleston, South Carolina.—lIt has rained on four days of 
the week, the rainfall reaching one inch and sixteen hun- 
dredths. The thermometer has averaged 80, the highest being 
#0 and the lowest 69. 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
July 10, 1884, and July 12, 1883. 




















July 10,’84.\ July 12, ’33. 
Feet. | Inch.| Feet. | Inch 
New Orleans ......... Relow high-water mark 5 3 2 7 
I ah ones oat Above low-water mark.| 16 11 23 5 
SEES Above low-water mark. G 1 3 10 
Shreveport.... ....... Above low-water mark.| 14 11 13 ll 
WHET. cncecac conc Above low-water mark. 6 fb 39 7 











New Orleans reported below high-water mark of 1871 until } 


Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 
INDIA COTTON MOVEMENT FROM ALL PorTS. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 
ports other than Bombay, cargoes which proved only to be 
shipments from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to July 10, 





BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


























Shipments this week-| Shipmente since Jan. 1. Receipts. 
Year| Great | Conti- Great | Oonii- This Since 

Brit’n.| nent. | TOl@l.| Britain| nent. | Total. | Week.| Jani. 
1884) 2,000! 8,009 5,000 462,000 582,000) 1,044,000] 6,000 1,503,000 
1383) 8,000) 4.000 12,000 421,000 752,006) 1,173,000 4,000/1.515,000 
1882! 9.000) &.000 17,000 696,000/5*9,000 1,255,000/ 15,000) 1,548,000 
1881/| 1,000, 18,000 19,000 252,060\501,000) 753,000/12,000/ 1,099,000 











According to the foregomg, Bombay appears to show an 
tncrease compared with last year in the week’s receipts of 
2,000 bales, and a decrease in shipments of 7,000 bales, and 
the shipments since January 1 show a decrease of 129,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 














Shipmenis for the week. Shipments since January 1. 
Great | Conti- Great | . 
Britain.| nent. | Total. | Britain, |Continent.| Total. 
Calcutta— 
ER EIR, SRS se ew none: 87,500 41,200 122,700 
ee et ‘sede 400 73,400 10,800 84,200 
Madras— 
sone ‘Serane ler 500 13,500 1,600 15,100 
ee ae ~ Sarees Beene 4,760 1,000 5,700 
All others— 
1884...... essen . switaae daipeaks 13,500 9,200 22,700 
i GRRL eer, met eS 7,500 2,000 9,500 
Total all— 
J ea ae -danaus 500; 114,500 52.000} 166,500 
BOGS .cccas GB PS 40 +5,600 13,800 99,100 























The above totals for the week show that the movement from 
the ports other than Bombay is 100 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1884, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1884. 1883. 1882. 
Shipments 
toali Europe | This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ... ..-. 5,000/1,044,006) 12,000,1,173,000| 17.000 1,255,000 
All other ports. 500| 166,500 400, 99,400) 4,500) 212,000 
Total .. .... 5,500/1.210,509| 12,400 1,272,400] 21,500 1,467,000 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











ee oup | 1983-84. | 1882-83. i 1881-82. 
Receipts (cantars*)— | | 
Teint . << sesoss 1 seenes 11 eccees 
Bince Sept. 1) 2,641,000 || 2,254,000 || —-2,831,720 





This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.) week. | Sept. 1. 

















E cports (bales)— |} 
! y prtnnewe g ae eee 251,000 | Pe BEETS pan see fcsiamns 
To Continent .... ..../) ....-- 138,000 | 1,000 87,000) | naiabuais 176,271 
Total Europe......| ...... 389,000) 3,000!323,000 | Leeoul 422,171 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 9 were —— cantars and the shipments to all Europe 
—— bales. 

MANCHESTER MARKET.—Our report received from Manchester 


to-night states that the market is flat. We give the prices for 
to-day below, and leave previous weeks’ prices for comparison. 


























18284. 1883. 
a0 Coti'n 
32s Oop.| 8% lbs. “yyy | 32s Oop.| 8% lbs. | Mia. 
Twist. | Shiriings. | Upliis) Twist. | Shirtings. | Upics 
a. d. |a. a -&i & +¢ SS Ve Se te 
May 9.253 @ 9135 8487 3 | 6336 | 853 @ 942510 @7 44) 51346 
“16/853 @ 9185 84O7 3 | G4 [8111409930510 @7 412) S5ldy¢ 
“ 238% @ 945 81407 3 | thig | @ 9142510 @7 Ale) 5% 
“ 3ulg% @ 945 84a7 3 6% (811560945 9 @7 3 | 5% 
June 68% @ 945 81407 3 6% |45% @ 91485 9 @7 Tle 5% 
“ 13.8% @ 91445 8%@7 lle G6i;,4 | 85 @ 9185 9 @7T lle Sllig 
“ 90553 @ 9185 712207 1 | 633 | 859 @ 945 9 @7 3 | Sllig 
“ 97\853 @945 7 @7 1 | 6516/5149 @ 91445 9 @7 3 «Billy 
July 3/853 @ 9185 7 @7 1 | 656'Se¥@94d 9 @7 3 5°18 
"111353 @ 9125 7 @7 1 | 633, | 833 @ 9195 9 @7 1%] 5g 





EUROPEAN CoTTonN CONSUMPTION TO JULY 1.—By cable 
to-day we have Mr. Ellison’s cotton figures, brought down to 
July 1. The revised totals for last year have also been 


received and are given for the purpose of comparison. The 
takings by spinners, in actual bales and pounds, have,been as 
follows: 
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From Oct. 1 to July 1. Great Britain., Continent. Total. 

For 1883-84. 

Takings by spinners...bales 2,7€9,000 2,496,000 5,205,000 

Average weight of bales.... 429 426 4°8 

Takings in pounds .......... 1,162,161,000 1,963,296,000 2,225,4157,000 
For 1882-83. | 

Takings by spinners... .bales. 2,678,000 2,860,000 | 5,535,000 

Average weight of bales....| 443 424, 433 

Takings in pounds.... .......1,186,571,000/1,°12,6469,000 2,399,211,000 





According to the above, the average weight of the deliveries 
in Great Britain is 429 pounds per bale to July 1, against 
443 pounds per bale during the same time last season. The 
Continental deliveries average 426 pounds, against 424 pounds 
last year, and for the whole of Europe the deliveries average 
428 pounds per bale, against 433 pounds during the same 

riod last season. In the following table we give the stock 

eld by the mills, their takings and their consumption, each 
month since October 1, all reduced to bales of 400 pounds each 
for this season and last season. It is a very convenient and 
useful summary: 





Oct. 1 to July 1. 1882-83. 


Bales of 409 lbs. each. 


000s omitted. Great | Conti- | Total, || Great | Conti | Totat. 
Britain. nent. Britain.| nent. | 


1883-34. | 

















Spinners’ stock Oct 1.) 98, | 344, 442, | $2, 139, | 221, 
Takings in October...) 323, 176, 499, {| 233, 249, | 382, 









































































































































j 
Total supply...... | 421, | 520, | 941, |] 315, | 288, | 603. 
Consump. Oct., 4 wks. | 292, | 268. 560, || 288, | 260, 548. | 
es | 
a | ————— e 
Spinners’ stock Nov.1/ 129, | 252, | 381, | 27, | 28 | 55, 
Takings in November.) 3°6, 335, | 721, || 387, 320, | 707, 
| | Marista, 
Total supply...... 515, | 587, _ | 414, 348, | 762, 
Consump. Noy.,5wks.| 365, | 334, | 700, | | 360, 325, | 685, 
a ntti 
Spinners’ stock Dee. 1) 150, | 252, | 402, | 54, a i (92, 
Takings in December. | 248, | 303, | 549, | 301, 351, | 652, 
Total supply...... | 398, | 553, | 951, | 855, 374, 729 
Consump. Dec., 4 wks.| 285, | 268, | 993, || 288, 260, | 548. 
| \| ae 
Spinners’ stock Jan.1) 113, PRS, 7 398, |) 67, 114. fsi. 
Takings in January..; 444, | 356, | 800, 497, | 399, | 887, 
| 
Total supply...... 557, 641, |1,198, | 564, | 504, |1,068, 
Consump. Jan.,5 wks.| 350, | 330, | 680, | 360, | 325, | 685, 
perma j i areas 
Spinners’ stock Feb. 1; 207, | 3il, | 518, 204, ‘ 179, | 383, 
Takings in February.| 347, | 282, | 629, | 336, | 341, | 677, 
Total supply...... 554, | 593, |1,147, || 540, | 520, 1,060, 
Consump. Feb.,4.whks.| 284, 264, | 54x, | 277, | 260, | 537, | 
Spinners’ stock Mar. 1; 270, | 329, | 599, | 263, 260, | 523, 
Takings in March..... 333, | 294, | 627, || 286, | 263, | 549, 
Total supply ...-.. | 603, | 623, |1,226, || 549, | 523, 1,072, 
Consump.Mar.,4wks. 292, | 264, | 5al, || 286. 260, | 546, 
i j a | ——- 
Spinners’ stock Apr.1; 311, | 259, | 670, || 263, | 263, | 526, 
Takings in April.....{ 521, | 323, | 644, || 429, | 394, | 823, 
| | wen 
Total supply..... | 632, | 682, (1,314, } 692, 657, \L,349, 
Consump.April,5 wks!) 265, | 3842, | 707, || 357, 340, | 697, 
Spinners’ stock May 1) 267, | 340, | 607, || 335, | 317, | 652, 
Takings in May...... | 320, | 321, | 641, || 255, | 436, | 691, 
Total supply... -. | 587, | 661, 11,248, 1 HOO, | 703 1,342, 
Consump. May, 4 wks; 292, | 272, | S64, | 286, | 268, | 554, 
—-— | ae 
Spinners’ stock Junel!) 25, | 3389, 684, | 304, | 485, | 789, 
Takings in June.....-. 184, | 270, 454, i! 242, 387, |} 629, 
Total supply...... 479, | 659, (1,138, i 546, 72, 41,418, 
Consump. June, 4 wks __292, 272, | 564, |} 286, 268, 554 
—- -- ounsen> | ~———— | | eT eee | aueseeenne — 
Spinners’ stock July 1 _187, a ee 574, ii 260, _6O4, — _ 864, 








A more striking compari son with last year is reached by 
bringing together the above totals and adding the average 
weekly c onsumption up to this time for the two years: 








Oct. 1 to July 1. 1883-84. 


} 
i 1882-83. 
Bales of 400 lbs. cach.|-—— : i 
i] 
| 





Great | Conti- 
Britain nent. 


3 Great | Conti- 
O0Us omilied. : / 
; Britain! nent. | Total. | Total. 








Spinners’ stock Oct. 1. 93, | $44, | 442.1) 82, | 139, | 221, 
Takings to July 1... -- |2,906, 2,658, | 5,564. /|2966, |3.031, [5,°97, 
} 


























jt? 

(——— —_—_—_—|_———— | — 
| A ae 3.004, 3 O02, i 61106, 3,048, (3.170, | 6.21%, 
Consumpt'n 39 weeks) 2,817, (2,615 Dy | 432, 12,7+8, 2,566, |. 2.304, 
Spinners’ stock July}| 187, | 387, i 57 7a | “60, | 604, | 864, 

Weekly Consumption, | i ge 
O0Us omitted. | |! 

In October... ..... 73,0 | 67,0 | 140.0! 72.0 | 65,0 | 137.0 
In November.......| 73,0 | 67.0 | 140,0 |) 72,0 | 65,0 | 137,0 
fn December........| 71,0 67,0 138,0 |} 72, 65,0 | 137.0 
In Jannary ......... 70,0 | 66,0 | 136.0! 72,0 | 65,0 | 137.0 
In February....... 71,0 | 66,0 | 137,0 || 72,0 | 65,0 | 137,0 
Rt can es sain 73,0 66,0 139.0 |} 72,0 65,0 | 137,0 
es 73.0 | 68,0 | 141,0|! 72,0 | 67,0 | 139,0 
I encdiudacedin 73,0 | 68,0 | 141,0!, 72,0 7,0 | 139,0 
SE 73.0 | 68.0 | 141.0/| 720 | 620 11390 




















t 


The Seensidnn ‘eee: tha at the attest wale consumption 
in Europe during June was 141,000 bales of 400 lbs. each, 
against 139,000 bales of the same weights at the corresponding 
time last year. 


NEW YorRK COTTON EXCHANGE.—Monday next, July 14, is 
the day appointed for the first call of print cloths. It will fol- 
low the first cotton call, and another call will be made after 
the third call for cotton. 


First BALES OF NEW COTTON AND THE NATIONAL COTTON 
EXCHANGE.—As the time when new first bales of cotton are 
received is rapidly approaching, it is proper to call the atten- 
tion of those interested to the action taken by the National 
Cotton Exchange at their sixth convention, held at Old Point 
Comfort, Va., July 18th and 19th, 1883. The subject was 
introduced by Mr. Seeligson, of Texas, who at the same time 
submitted a sample of a reputed first bale of cotton of that 
year’s crop which might be called anything but cotton ; 
and as he desired to condemn the practice of getting up bales 
of that sort, presented the following resolution: 


Whereas, A ame of the first new bale of cotton received 
at the city of New York from Texas, July !2,has been exhibited 
on the floor of this Exchange, showing conclusively that it 
was picked when unmatured, and believing that cotton so 
marketed is calculated to misiead the cotton interests of the 
country, therefore be it 

Resolved, That the National Cotton Exchange recommends 





to the Cotton Exchanges ot the United States, that a new bale 
of cotton shall be so classed only when it is fully matured. 


That any cotton found in such bales not fully matured shall 


be considered good grounds for its rejection, All first new 


_bales received from any State shall be submitted for examina- 





tion to the Committee on Classification at the Exchange 
where received, and their decision of acceptance or rejection 
shall be final. 

No one will deny the wisdom and justice of the above reso- 
lution, and it should have the effect of putting an end to the 
questionable practices which have obtained in former seasons, 
The resolution is aimed both at ‘‘ bogus ” bales and also cotton 
picked before maturity. The Georgia bale received at Sa- 
vannah, July 6, 1883, was generally acknowledged to be a 
fraud, and a bale that was received in this city from Houston, 
Texas, was “‘ gin cut” and quite wet, being picked before ma- 
turity. These so called new bales do a deal of damage to the 


cotton interest and hereafter will, owing to their failure to 


receive the approval of the Cotton Exchanges, have no stand- 


Ing as such. 





NATIONAL COTTON EXCHANGE CROP REPORT POR JULY 1.— 
The National Cotton Exchange issued its report for the month 
of June on July 8, and it is summarized as follows: 

The weather conditions during June have been exactly reversed from 
these of May. The Atlantic and Eastern Gulf States now report an 


excess of rainfall. * * * Onthe other hand the distrier west of meri- 
dian 13, embracing the bottom lands of \tississipi, the States of Ark- 


'ausas, Louisiana and Texas, have hada light fall, and that distributed 
| in timely showers. The Western halfof the cotton belt bas, therefore, 








improved in condition verv much. The dry weather has facilitated 
farm work, and, except in Texas, the ftields are pretty 
clean and the plant healthy and growing well, though late 
by fifteen to thirty days. In Texas, work is not so well 
advanced, owing to the very foul condition previously and the 
necessity for so much re-planting, and the crop there is about the latest 
in many years. in this section the condition ts, therefore, much better 
than in May, but not much, if any, above last year; and the stands are 
on the whole rather inferior. In Alabama and the Atlantie States the 
lands were well cultivated when the rains set in, the crops were clean 
and the ground in a good condition to receive moisture. The rainfall, 
while more than needed, has not seriousty damaged the crops or put 
them very badly in grass, exceptin portions 6f Geergia; and while the 
tieids now need the plow and hoe, and the situation is somewhat criti- 
eal, the reports agree in stating that with a week or ten days’ dry and 
warm Weather, they would be putin good trim ‘The plant has suffered 
some from the eontinued low temperature, which lasted until the 15th 
or 20th, the cold being suflicient for fires toward the North, with light 
frosts in Virginia and North Carolina; but tie last ten days were 
warmer and the growth more rapid. In this section the plant is, as a 
rule, not so late as west of +he river, but is still backward ten to twenty 
days. but is looking well, thou: xh small,and the stands are generally 
pretty good, much of the lute planting Laving germinated and come up 
during the early partot June. * * *« Taking the whole cotton belt 
together, the condition may be represented as bette r thanat the close of 
May an. atrifle superior io last year, with prospects, however, largely 
dependent upon early c@ssation of rain in the Atlartic States, and the 
crop, owing +o latenessand deticient growth, subject to serious loss from 
au early frost or even one at average date. 


THE AGRICULTURAL DEPARTMENT'S JULY REPORT,—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture, July 10. 


The report of the Department of Agriculture for July relative to cot- 
ton represents that rains have been excessive during June over the 
entire b eadth, the tem erature low, the plints too succulent, and gen- 
eraily late forthe season. In some places almost daily rains have 
oceurred for two or three weeks. The fields are neeesserily grassy, in 
rome cases the plants are smothers d, and the aphis is vecoming abund- 
ant. There is some compl:int of shedding forms as the result of these 
condition=. A statement received from the Signal Service Office 
shows that the mean temperature for June was about 3 deg. 
below normal at Wilmington, 5 deg at Charleston, and = tin 
the interior) 4 deg. at Charlotte and iO deg. at Atlanta. Be- 
yond the Mississippi the depression was from 1 deg. to 2 degs. With 
seasonable weather hereatter the cond:tion wiilimprove. With drought 
following exposure of such succuien.e by c’ean cultivation serious 
injury would resuit. There is nothing at present to render a fair crop 
impossible. but the next sixty days will be awaited with imterest if not 
anxiety. There has been some planting in June, especially in Louisiana , 
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where overflows prevented secding. The get. iia average fad conidition 
is one point lower thay in June —86 instead of 87. Last. July it was 90; 
in L882 it was%2. But in 1881 it was 95. falling thereafter to 66 in 
October. Condition is generally highest in July, but in 1580 and 1882 
it —_ highest in August. Condition in Florida and Alabama remains 
as in June; in the Atiantic Siates, Mississippi and Tennessee it has 
declined, and west of the Mississippi it has advanced. The averages 
are: Virginia, 87; North Carolina, 87; South Carolina, 93; Georgia, 
90; Florida, 99; Alabama, 93; Mississippi, £3; Louisiana, 74; Texas, 
£0; Arkansas, 86; Tennessee, 8y. 









































The June and July condition figures, compared with the June 
and July figures for previous years, are as follows: 
} 
1884. 1883. | 1882. | 1881. | 1880. | 1879. 
States. ; Re cha oF | . ; ‘ , : 
2 SB PLP] s' (Siz Sialisia 
Sizizi(/Fiz| [alFlsl sisal 
STIS! j|R IFLA IS Las 
N. Carolina.......... 95| 87/ 81| 91| 82| 50. 96! 94] 92/101! 98 104 
8S. Carolina. ........1 97, 93) 845) 91; 92; 98] 88) 93,104; 99) 94; 81 
Georgia ....... .---] 96) 90, 56) 93; 89 92] 92; 9K} 98; 97] 93) E6 
Florida ...........=! 99| 99] 94! 951 97! 92/100] 99) 90) 92) 95! 91 
Alabama. ........--; 93 93) 87) 87| 95) 931102102) 96) 93) 96) 96 
Missi: sippi .... ..... | 87 33! 26! a9! 88! 87] 94) 94! 96! 99] 99) 92 
Louisiana.. .........| 72) 74, 91} 91) 90) 96] 90) 96] 97/.96}) 95; 93 
Texas ..............| 77; 8 | <9! 93] 93) 97] S89] 89/106)111} $4) 90 
Arkansas... .........) 85) 86) 87) 84] 85) 90) 90} 92/100}164/100/103 
Tennessee ..... .....} 92) Sy) 73) 88, 80) 78] 93)i05) 99/103) 94/101 
Average. ........--- (87) sé: 86) 90) 89} 921 95! 95! ogl1oo! 96) 93 














~The av erage given above for all the States is the average as 
given by the De ‘partment. 

LOUISIANA LEGISLATURE AND FUTURE CONTRACTS.—A bill 
to declare contracts for sale of articles for future delivery, 
made under certain circumstances, to be unlawful, and to pro- 
vide the remedy for such cases, has been passed in the House 
and is now before the Leyislature : 

Sec. 1 enacts that unless it is the bona fide inteation of both parties to 
actually deliver and receive cotton, grain, meats, or animal, mine al or 

vegetable product contracted for future delivery, such contracts shall 
be uniawful. 

See. 2. if actions are broug 
burden of proof shall be upon the plointif® to show that it was the bona 
tide intention of both warties thet said commodities agrced to be sold 
aud transferred should be a: tual! ~ delivered and received iu kind. 

Bec. 3. If any person shail pay Over to any one any sum or mouey for 
loss sustained by reeson of such contracts he shail be atiiberty within 
three months next ensuing to recover the amount so lost and paid, with 
costs of suit, 

Sic. 4. Any person liable 
orders as shall be nade against him. ze 

eec. 5. All notes, bills, bonds, judgments or other securities given or 
executed by any person for the whole or any part of the consideration 
of such conveyances, or securities for such contracts shall be utterly 
void anid of no ettect, 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port novement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows, 


to be sued shall answer upon vath such 























Monihly | Year Beginning Sepiember | 1. 
Receipts. | 1883 1882. | 1831. | 1880. | 1879. cd 1878 
Bept’mb')| 313.812! 326,65¢! 429,777 458,478 mye 288,844 
Octobver. |1,046,092 980,534 853,195) 968,312) 888,49.) 689,264 
Novemb’:/ 1,030,380) 1,094,697 | 974,043)}1,006,501) 942,272: 779.237 
Decew b’r |1,059,653/ 1,112,531! 996,807) 1,020,802 956,464| $93,664 
January , 487.724) 752,827! 487,727) 571,7 647,140! 618,727 
February,; 335,932) 595,59-! 291,992! 572,725) 447,91, 566,824 | - 
March... 241,514) 482,772) 257,099} 476,58:| 264,913, 303,955 | 
Apri! _ 111,755) 234,519) 147,595) 284,246] 158,025 167,459 
Bee 45,91") 185,525 | 113,573, 190,054 110,006 84,299 
June...... 31,652 TR,DO4 03,679) 131,871 83,455) 29,472 
Totalyear'4,734.473 5,304.21 2101.62 7o.as73, 631,281 |4,837,328 4,421 749 
Pero’ tage of tot. port 
on: Aan ie 30. Lz ] 97 83 _ +. 96: zai 96° na 5 99 42 


ports ‘this vear were 1,109,743 bs sles less th: im in 1882 83 and 
162,986 bales more than at the same tine in [881-82, By adding 
to the above totals to June 30 the daily receipts since that time, 
we shall be able to reach an exact ¢ OTTE EK trison of the movement 
for the different years. 




















' { { { 
| 1883-84. 1832-83. | 1881-82 | 1880-81. 1879-80. | 1878-79. 
Tot. Jn. 30l4,704,4 17 3) ),894,216) 4,620, 187 1,651.22 1)4,537,320/4,421,749 
July tb...) 1,945) 5. | 2,40> 3,402 1,904, Se ts) 
* Bisse 193! 8,185! 8. 2,701 2,902 271 
<_< 685! = 2,487! —s:1,733) s. ' 1,521} 1,848 
“« 4... 1,124! 1,719) 1,236| 1,763 8. | 629 
* §.., 241 606. 464 2,855 2.624 414 
* O.25,| 8. 2,949) 1,395 4,008 1,530. 8. 
wen 253 1,626 2,353; 3,880) 1,764, 1,112 
* 6....) 2006 8. 1,168! 3,961 2,068. 334 
“ 9....| 1,238) 1,060 8. | 3,036 4,563 563 
i 903, 2,501 586) B. 2,232 322 
“11....| 1,993) 816, 1,006 2,731 8. | 237 
Total.....4,794,87415,911,065/4,632,833/5,709,615|4,858,4 64 4,427,572 
Percentage of total! 
port ree’pta July 11) 98-19! gei5! ~— g7-20) 9713) 99°35 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,116,191 bales less than they were to the same 





cht into court to enforce such contracts, the | 








ee 





| BOSTON—-For 
Tr ® | 
We have consequently added to our other standing | 





day of the month i in 1 1883 and 16 2,041 bales 1 more than they were 
to the same day of the month in 1882. We add to the table 
the percentages of total port receipts which had been received. 
to July 11 in each of the years named. 


JUTE Butts, BaGGina, Erc.—There has been rather more 
doing since our last report for bagging, and the market is be- 
ginning to show some activity. Dealers are looking for more 
business and are showing more firmness, and an advance is 
being lookedfor. At the close the figures are 91gc. for 144 Ib., 
10c. for 1°; Ib., 10%;¢. for 2 lb. and lilge. for standard grades, 
Butts are coming to hand quite freely, but with rather more 
inquiry prices continue steady, and though the lots are small 
the aggregate amount placed is good for the season, and 
sellers are quoting 2@2!4c. for paper grades and 2°g@25¢c. for 
bagging qualities. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
22,455 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published i in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 


Total bales. 
NEW YOrRK—To Liver} ool, per steamers Alaska, 2,146..... Aur- 
ania, 816....Catal oni: t. 1,860....City of Chester, 1,018.. 
City of Chic azo. 1,798.  .. Dalton, melee oa Egy pt, 1, 1x2 
....Republie, Se ds ChE undid ios dé codadaeed daeene aaeednnaeaiis 13,052 
To liull, per steamer | epanto. 937..........--ccccccececececce 937 
To Leith, og og eae 100 
‘So Havie, per steamer St. Ge TR EE: are ae m 100 
To Bremen, per steamer WelFa, 23:0. ........cc-ccee cocccceccs 250 
To Hamburg. per steamers Hammonia, 1,158....1 essing, 
ia: Ons Rc cn sade hins nabs scptadbebtakaandaieantd 2,316 
To Aitwe rp, per stcamer Rhyniand, 730 ............-.6--cee- 730 
To Reval, per steamer Geiser, 900. ... 2... 2... 120.2 eee canes 9u0 
To Genoa, px steamers Inde ‘pe ndente, 43i..... Vincenzo 
ins ain ss dn dn teen acy he dal acalith Ahevemilobinn ddl ttne ti Dini 1,559 
PHILADELPHIA--To Live: pool, per steamer Lord Gough, 2,511. 2,oL1 
ITY Sides diciisipthackindiale scaeciee ay i iahcennmamtiniondian. Ge 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Bremen 


Lives- Hull d & Ham- Ant- 

pool. Leit ~< Hacre. burg. werp. Reval. Genoa. Total. 

New Yor’. 13,052 1,03 LLCO) 2,566 Tov $OVU 1,059 19,944 

Philadelp’a 2'511 enhSae “Suaet Radke Satin” pootenn dials 2,511 

Total... 15,563 1,037 10VU 2,566 730 900 1,559 22,455 

Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates: 

New ORLEANS—For Livernocl- July 7—Steamer Bernard Hall, 4,767 
.... July 8—Steamer Peconic, 2,017....July 10—Sieamer Chancel- 
lor, -——— 

For Barcelona- July 5—Bark Alina, 1,258. 
kor Malaga—July 7—Hatk Bris‘ol, 1.800. 


Liverpoo duly o—Steamer Bulgariay, 205....July 8— 

steamer Lowa, 

BALTIMORE—For Live rpool- July 7—Steamer Caspian, J08 
ior Bremen— July s—steamer America, 554. 


PHILADELPHIA—For Liverpoui—July-8—steumer Indiana, 940. 
Below we give all news received to date of disasters to vessels 
carrying cote m from United States ports, &e 


VINCENZO FLORIO, steamer (Ital.), Cafiero, for Gibraltar, Marseilles 
&e., While proceeding to sen, duly 9. Towel don Ditnoud Reef, 
ast River, wud put into the Erie B: ist, leakiug in compartment 
No. 2. She discharged cargo t ou injured compartment, and will 


ily proceed early next week. 

ARABOCIITA, Dark, before reported at Copentagen in distress. 
Advices from ¢ openhasen, June 24, state that the cotion cargo of 
bark Geuiori Tarabocthia, from New Oricans for Reval.in distress, 
will have to be trans-shipped to Gestinution by Danish steamer 
Jyliand; vessel wiil have to be repaired here. 


Cotton freights the past week have be: 


prebat 
GENIPoORI LT 


*t) ciS follows: 


| 


Wedne ‘ | 








| Satur. Mon. rues. rhurs. Fri. 
Liverpool, steam d | 31¢* 31g” i6 1s | 3y44* 
Deo sail...d | ‘ ee rad sal in” & axle 
davre, steaim....c.! 3y* 3g: | Sgt | Sgt | age 
ee) a ee ne es ee are bee 
sreimen, steam. -¢.| . Sgt ee i en we. 
De  Bices. c.| | a ‘oe 1 - som EC | ele 
Hamburg, steam .¢., Pa | Sig* | 16 | 518° | “16 | 516* 
Do Bail...¢; cs | sed: | ae es ee oe 
sunst’@’m, steam.c.| S| 38" ee 
Do sail .. ¢.| ™ vas oo | <wme | a ae 
Reval, steam...d) : 732" “so |. tog? | Tag" | toe 
el ikssons €.| es wae. ened | cand 
sarcelona,steai.e. 14" me | MY | OU TOMS 
+euoa, steam....¢.| : Tie 716" 416" | ‘16° | T16@49* 
Crieste, steam ...¢.) 716" 716 716" | 716" | Tie* 
Antwerp, steam..¢.) 3 i B46" Bigt | Big* | ad | 514@ 38" 


' 
| 
! 
i 
| 





i San pressed. 
LIVERPOOL.—By cable from Liverpool, we have the following 

















statement of the week’s sales, stocks, &c. ., at that port. We 
add previous weeks for comparison. 
| June 20 June 2 27. | July 4 July 11. 
Sales of the week........ bales. 44.00 43,060 60.0 106) 34,000 
vt which exporters took .... 3 8h 3 300 4,100) 1,000 
‘f which speculators took... 1,700 1.0.) 1,700] 1.000 
Sales American .............. ec 27 Qui 31.000 45,000 23,000 
ROGER CORPSE. .cccoccccccessccs 4,30 5500 5,- 0% 6,000 
Morwarded....... omaanne 7 Ain 5,100 6.500 11,000 
Total stook —Estimated........ 893.000) S71L,00.1 S57,00 £87,000 
Of which American—Eastim’d) 599,006) S81,.000) 562.000) 564.000 
Total impurt of che week...... 44.0% 29,0 02,000 <7, 000 
f whien American. ....... 21.00 PRO 2 701} 33,000 
CO Ee 207, 2iZ,e | 205400; 1 44. 000 
.i-h Amat inon éBd ote vd Oa 24 O00 
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The tone of the Liverpool market for spots and futures each 
day of the week ending July 11, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
. Dull : Dull 
Market D nd (In buyers In buyers 
mepet f limited. avor. — favor. |Very dull. o- Sa 
Mid Upl’ds| 6516 65) 6°16 614 614 6516 
Mid. Orns 6716 Gix¢ 6716 638 638 6516 
Bales.......| 5,000 8,000 5,000 7,000 8,000 7,000 
Spec. & exp. 500 1,000 500 500 1,000 5,000 
Futures. 
Market, Very qui’t 3 4 one. . ny Firm 
12:30P.M. changed.| cline. | changed. | inactive. 
uiet 
Riese, tut Dull. | Steady. | Kasy. | Steady. | Quiet. 
denna steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


lean prices are given in pence and 64ths, thus: 5 62 means 5 62-64d., 
6 03 means 6 3-64d. 





Sat., July 5. Mon., July 7. || Tues. July 8. 





d. | a. 
817|617 
617617 
619 619 


Open High 
d. | d. 
617 617 
617 617 
619 619 
621 621/621 | 621 
617 617/617) 617 
604 601 604/604 
601 601/601 | 601 


Low.| Clos. 


d. a 

611; 611 
611) 611 
614/ 614 
616; 616 
612 
6 00 
5 60 
5 5Y 
5 69 


Low. 


ad. 
614 
614 


Clos .|| Open 


a. d. 
614/} 611 
614/)/611 
(617, 617/ 616/616) 614 
619/619) 618! 618/ 616 
'615 615 614 614|| 612 
603 | 603 603) 603), 660 
563/563 562) 562) 560 
Dec.-Jan....| 606 600 600/600 || 362|562/561| 561), 559 
Jan.-Feb....|  ....) sees) soos) vee-|/ 800) 600 | 600) 600), 560 
EE «coded csccl coscl seeell cous ces 4coscll coved .ccee 
March-Apr. 
April-May .. 


High 


d. 
611 
611 
6 14 
616 
6 12 
6 00 
- 5 60 


open High 
a. | d. 
615°615 
615 615 








i 





July-Aug... 
Aug.-Sept.. 
September.. 
Bept.-Oct... 
Oct.-Nov.... 
Nov.-Dec.. 








6 00 
3 60 
5 5Y 
5 60 


eee eeee eee eee. eeee eeee eeee “eer eee ee « 



































Wednes., July 9. | 





Thurs., July 10. Fri., July 11. 











| | 
Open High Low. Clos. Open 


d. da.) da. | a | a, 
612 612 611/611 611 
612 612 611 611 61; /611 
|614 614 613) 613 613) 615 
.|616 616 615 615 615/616 
.|612 612 610 610 4811 612 
600 | 600 | 563 563 | 600 | 600 
1560) 569/550')559 | 560/580 
| 5€0| 560 559 558 560) 566 
.|561 561, 560/560 | 561/561 
Feb.-March. ve, — eon eo ‘ 

March-Apr. 
April-May.. 


High 


d. 
611 


Low. 


d. 
611 
6 il 
613 
615 
611 
6 0S 
5 60 
5 60 
5 61 


Clos. 


da. 

615 
615 
617 
619 
6 16 
6 05 
5 63 
5 63 
6 00 


High | Low. 


d. | 4. 
615 615 
615 615 
617° 617 
619 619 
616) 615 
605 | 6 04 
6 60 | 563 
563 | 563 
6 00 | 600 


Clos .'| Open 
d. || a. 
611)' 615 
6111; 615 
613 | 617 
616 | 619 
612 |615 
|| 6 04 
560 | 600 
560 || 563 
5 61 || 6 00 








eeeeteeee 
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BREADSTUFFS. 
THURSDAY, P. M., July 11, 1884 

Flour has been quiet as a rule and generally depressed, 
though yesterday there was a good business and prices showed 
more steadiness. The supply of grades quoted below $4 is 
only moderate, but that of the better descriptions is large. 
To-day there was a light business at barely steady prices. 
Later in the day, however, the demand suddenly increased, 
the tone becoming steadier, The totai transactions to-day 
involved nearly 25,000 barrels, 

Wheat at one time showed great depression, owing to the 
favorable crop prospects, fine harvesting weather and weak 
markets both in Europe and at the West; but latterly there 
has been some recovery, owing to a better demand from the 
shorts here and at Chicago. Spring wheat has been scarce 
and in good demand for export. The lower prices for red 
wheat some days ago also called out an increased export de- 
mand, No. 2 spring wheat has sold at 91c. to 92c. To-day 
prices were 15c. to 11gc. higher, notwithstanding that the re- 
port of the Agricultural Bureau as to the condition of the crop 
was favorable. No.2 red sold at 98!'4c. delivered, 953;@97%e. 
for August, 97!;@93!sc. for September and 98°;@991ec. for 


October. Some ungraded spring on the spot sold at as low as 
60c. No. 2 red closed at 971gc. afloat, 97°¢c. for August, 98ce. 


for September aad 99°*;c. for October, showing a decline of te. 
for the week. 

Indian corn has been only moderately active on speculation, 
and the export trade has not been large. This cereal has con- 
tinued to follow the fluctuations in wheat, declining early in 
the week, owing to the promising crop prospects, but re-acting 
latterly, owing to the covering by the shorts here and at the 
West. To-day the market was quiet at an advance of 1c. to 
ic, No, 2 mixed on the spot sold at 61'(c. delivered. No. 2 


612 | 


mixed closed at 611¢c. delivered, 60c. for July, 601¢c. for 
August, 60°(c. for September and 611c. for October. These 
prices are gc. lower than a week ago for August and 1 tol}4c, 
lower for later deliveries ; earlier deliveries are firmer than 
then. 

Rye has been quiet and without features of special interest. 
Oats closed more steady, though only moderately active. No. 
2 mixed sold to-day at 36@36l¢c. for July, 33°(@34c. for 
August, 33@331¢c. for September and 33°;c. for October. 

The following are closing quotations: 








FLOUR. 
No. 23™ring...@ bbl. $215a@ 260' Patents, winter.... $4752 635 
No. 2 winter ......... 250@ 275 | City shipping extras.490@ 500 
Superfine... ...-.. .. 269@ 310] Southern bakers’ and 
Ypring wheat extras. 325@ 450; family brands...... 75@ 600 
Minn. clear and stra’t 375@ 5 50 | South’n ship’g extras 4 00@ 5 25 
Winter shipp’gextras. 3002 3 50| Rys flour, superfine..4 002 440 
Winter clear and Corn meal— 
struight.... ... cocee 3900 5 75 Western, &c........3000 335 
Patents, spring....... 50023 635 Brandywine, &c....3 308 345 
GRAIN. 
Wheat— Corn— 
Spring,per bush. o20ePocne Western Yellow.....64 @.... 
Spring Ro. —_ 91 @ 92 Rye—Western.........68 @.... 
Red winter, No. 2 9712@ Yo tate & Canada..... 68 @ 70 
Red winter ... .. 71 @ 95 Oats— Mixed ..........36 @ 38 
TREND sens epeecees sutton Tass cena sene @ At 
White No.1..... Ss: ER No. 2 mixed......... 36%@.... 
Corn—West. x 49 @ 61% No. 2 white ......... adée 
West. mix. No. 2. 60 @ $12) Barley—No.1 Canada. ....@.... 
White Southern.. — No. 2 Canada....... .... ence 
Yellow Southern. ecco Deces State, two-rowed.... ....@.... 
Western white..... 65 @ 68 State, six-rowed .... ....@.... 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 5 and since Aug. 1 





























for each of the last three years: 
Receipts at—| Flour. | Wheat. | orn. | Oats. | Barley. | Rye. 
Bbls.196lbs _Bush.60 lbs Bush.56 lbs| Bush.32 lbs| Bush.48 lbs, Bush.56 lbs 
Chicago...... 38,887 71,424 754,390] 527.822 6.911, 39,273 
Milwaukee... 38,823) 256,405) 3,840 48,625, 8,480 1,640 
Toledo....... 1,306 77,159 50,211 SD. Se : 
Detroit ...... 2,006 17,084 6,504 16,668; ...... oti 
Cleveland. .. 3,153 18,355 19,175 18,000 eres . 
St. Louis .... 11,363 86,430} 204,765 187,950 3,000 316 
Peorla........ 1,017 10,370 95,120} 152,870 2,400 10,000 
Duluth ...... 25,500 Pt. aici. enaeeal 0,” andes sie 
Tot. wk.’84| 122.060,  6C4,167, 1,134,005) 902,270 20,821, 51,259 
Same wk.’83} 147.218) 445.595) 1,605,315) 725,080 25,760 61,045 
Same wk.’82} 104,774) — 848,5s 539,515} 466,339 23,856 7,852 
3inceAug.1— | 
ll 8,569,649, 67,521,932 103,908,597) 62,607,721) 16,989.971 6,793,310 
iniisinan 8.923.741, 72,991,215! 99,958,476] 50,616,843, 15,496,076, 4,550,908 
1881... 7,383.518| 41,668,750) 103.389.577] 35,651,724| 12,083.453) 3,793.40 











The comparative shipments of flour and grain from the same 
ports from Dec. 24, 1883, to July 5, 1884, inclusive, for four 
years, show as follows: 























1883-S4. 1882-83. 1881-82. 1880-81. 

Flour... -oe- DDIS. 5,259,782 4,644,755 3,714,622 4,590,456 
Wheat..... bush. 23,022,214 15,333,797 13,913,687 26,601,057 
COrm..o. cccccccee 47,065,115 54,219,112 39.446,727 52,187,357 
Cats..... ....-00. 25,902,134 23,194,720 15,611,685 17,893,195 
Barley ........-. 2,700,374 4,566,359 2,095,493 2,019,270 
FS coos ccccccece 9,146,705 2,013,210 1,370,031 1,067,189 
Total grain .... 181,842,542 99,382,208 71,537,673 99,838,068 





The exnorts fram the several seaboard ports for the week 
ending July 5, 1834, are shown in the annexed statement: 























— Flour. Wheat. | Oorn. | Oails. Rye. Peas. 
Bbis. Bush. Bush. Bush. Bush. Bush. 
New York 35,443) 335,284] 342,219 42,554 60,036 341 
Boston, .. 24,614 32,573 7v,668 oo iene. seen . 
9 Ri Te a ae en eee 
Montreal. 38,829} 54,820) 224,757 FF i _- 10,143 
To.|. eceacs ll C[(_-rr | ijmcodh’ “me: . cee 
Baltim’re cocos | Based Cassese ss wesw Z4,000) ss cccece 
N.Orl’ns . reer mere | coccce] -ceecse]  secces 
Total w’k.| 99,522) 730,887, 699,465) 63,774) 84,036) 10,484 
S’me time 
1883. ..| 102,159) 837.709 926,181) 1,718 $5,752 8.639 














The destination of these exports is as below. We add the 


corresponding period of last year for comparison: 























| Flour. | Wheat. Corn. 
Exports | | : 

for week | 1884. | 1883. | 1884. | 1883. | 1884. | 1883. 

to— Week, | Week, | Week, Week, Week, | Week, 
July 35. | July 7. | July 5.) July 7. July 53. | July 7. 

Bbls | Boils. | Bush. | Bush. | Bush. | Bush. 
Un. King. 74.890; 60.460 646.344) 501.027, 629,260) 636,711 
Contin’nt D8 3) 3,035) 84.543; 336.682 32,003 314.3109 
3.4 C.Am 4,952 EE Soe. goal ee. | $8,835] 25,343 
W. Indies S,a7e Tn ~“déneseosl vestienest 17,177 S,u2 
trit. Col’s 9,4~9 ZILAD! —ceccer ne] eevee G442;  .....-- 
Oth.c’nt’s ie pesenta’ Bivenaee: | 748 790 
Total...|__99.522| 102,150} 730,887) 837,709! 6 -9,465|_ 986,181 











By adding this week’s movement to our previvus totals we 
have the following statement of exports since September 1, 
this season and last season: 
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JULY 12, 1884.] 
i ‘ , ; ; 
Flour. Wheat. | Cora. ow prices at public sale, but fine skirts and table oil-cloths 
“—'s — 1S&3-84. 1882-83. 1883-84 1882-53. 1883-84. 1852-83. were disposed of to good advantage. 
pt. i, Sept. 1 to | Sept. 1to | Sept. 1to | Sept. 1to | Sept. 1to | Sept. 1to v Sf F 
July 5. | July 7%. | July 5. | July 7% | July 5. | July 7%. i gmmice Cotton Coops—The exports of domestics for the 
— — — mes on Bun. | Week aggregated 4,926 packages, including 2,433 to China, 
Un. Kingdom} 4,330,561) 5.377.807] 28,181,555, 34,406,507) 24 444.695 $1,345,340 | 1,059 to Great Britain, 230 to U. S. of Colombia, 209 to Argen- 
Continent ...} 304.044} 409.769) 15,460,265) 26,253650, 7,510,389) 6.723.537 | tine Republic, 212 to Peru, 200 to Hong Kong, 103 to Vene- 
8.&C. Am...) 581.757} 579.009 1,223} 129.560] 1,576,456) 417.377 ‘ 
West Indies.| 719590] 772787/ 38.383) 72,688] + ga56i5| 359,031 | ZUela, &c. The tone of the cotton goods market has become 
Brit.Col’nies} 507,833) 541,845 8.010| 16,113] 185.594] _—89,982 | less firm, and a decline of from 21g to 5 per cent has taken 
Oth. countr’s| 36.596) 83,331) 29.632) 227,466) 122,350) 144,356 | place on several prominent makes of brown and bleached 
Total.....{ 6.480.720) 7,722 658 38.710.121) 61.186.900 54 178.039) 39.076.626 goods, wide sheetings, &c. This has led to more liberal transact- 




















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
— and in transit by rail and water, July 5, 1884, was as 

ollows: 








Wheat, Oorn, Oats, Barley, Pye, 

In store at— bush. bush. bush. bush. bush. 
New York........ 1.372.698 609,484 1, thy eer ‘ 22,446 
Do afloat (est.). 445,000 534,090 000 cadens. © epeeee 
ST ttttinebaiis 1,500 10,500 “09, RS ee 9.500 
i ntidueghinne 764.62 113,331 991 500 .300 
Chicago..-....-20. 4,24%,786 2,077,042 7Ol, 789 33,981 60.482 
PP rankee poe Fs! * ae 18,615 25,178 
BPUEIEED Bewésccce so Ee Oe a taeee. |<) ieee 
_ gga 441,671 233,564 anne .* céhaes 2,000 
Sites cosine 113,211 31,859 35,161 1,656 267 
Oswego..........4. 116.700 67,000 BOO —s_acecce 8,200 
St. Louis.......... 236,9 10 673,381 91,732 7,672 6,979 
Cincinnati ..... .. 40,294 35,107 48,490 9,868 
TT 10 411,174 260,964 25,811 dae. 
Toronto..... anodes 142,254 3,20 8.415 3.041 330 
Montreal.... ..... 205,969 56,156 52,466 2,632 75l 

Pailadelphia..... 174,529 94,493 168.378 ecosne eau 
Peoria ....... adetbe 5,737 31,366 73,755 denwne 30,394 
Indianapolis...... 51,200 6,10 1,660 eeccee 4,150 
Kansas City...... 135,637 114,989 3,508 seeteeaa 3,614 

Baltimore ..... .. 602,736 254.25 ital 26 92 
Down Mississippi. — ...... 177,740 30,785 nodes 31,687 

On rail............ 357,515 896,56L 555,770 ~~ ..... . 5.76 
On lake........... 622,764 529,283 142,655 ...... 93, 000 
On canal van: weed 1,123,370 71,180 168,240 _....... 159,238 
Tot. July 5,’84. 13.405.141 7,254,372 3,718,583 94.460 515,186 


275.554 455, 1557 
393,299 1,712, 609 


14,222,258 7,750, ,430 3,921 494 
Tot. July 7,’83. 13,59%, 493 12/336,529 3.709.137 
Tot. July 8,’82. 9,824,412 6,358,650 1,675.623 72,943 677,810 
Tot. July 9,’81. 13, 619° '976 15,528,581 7,465,147 171,611 128,600 


AGRICULTURAL BUREAU REPORT.—The Agricultural Depart- 
ment at Washington has this week issued the following re- 
port of the condition of the cereal crops of the country on 
July 1: 

The area in corn has increased about 2 per cent. The total area will 
be between 69,060,000 ana 70,000,000 acres. A few States reporta 
decrease—Mai' e, M: wsac husetts, New York, Louisiana and Minnesota. 
There is a good degree of uniformity in the iner rease of the southern and 
central districts. It is 5 per cent in Iowa, 20 in Nebraska and 30 in 
Dakota. There is also an increase on the Pacific coast. 

Itisev dent that care has teen taken in the selection of seed, as 
there is little complaint of failure from planting immature corn. The 
comparison of area with last year is as follows in the principal States: 
New York 97, Pennsylvania 100, Ohio 102, Michigan 102, Kentucky 
100, Tennessee 101, Indiana 102, Llinois 10, Iowa 105, Missouri 102, 
Kansas 101. 

The season has been favorable for planting and growth, except that 
large districts have had too much rai aud growth has been slow from 
low temperature. The crop is now geuer ally healthy in color and grow- 
ing rapidly. The average of condition is 96, and has been exe eeded but 
twi ie e in July in ten years—in 1879 and 1880. It was 90 in 1881, 84in 
1882 and 88in 1883. The principal States’ averages are: New York 96, 
Senate teanin 93, Michigan #9, Ohio 93, Kentucky 90, Tennessee 95, 
Indiana 97, Dlinois 9%, lowa 16 2, Missouri 98, Kansas 04. Nebraska 99. 
The prospect is most favorable in Low a, Which promises the best yield 
since 1579, and the largest crop ever grown in the State. 

The condition of spring wheat is up to the normal staadard, 100, the 
same asin July of last year. Wisconsin and Minnesota stand at 101 
and Dakota at 102. 

Winter wheat is harvested in the South, and will soon be cut in its 
northern belt. [t sustains the promise of previous reports; the average 
of condition is $4, one point higher than in June and the same as in 
the May report. 

The winter wheat covers an area of about twenty-seven million 
acres, and unless the threshing reeords should prove disappointing, or 
injury result in the stock, the outcome would exceed 350,000,000 
bushels of winter wheat. 

The condition of barley is gaod, averaging 98, ag 

Oats average @S8; last yeor at this date 99. 

The average for rye is 07, 

The exevcasive produc tion and low price of potatoes in 1883 has caused 
a reduction of 3 per cent in area; condition Is good. 

, A large increase, amou inting to nearly 10 per cent, has been made in 
the 


Tot. June2s, ’S4. 


ainst 97 last July. 


area of tobacco. 


- 
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- THE DRY GOODS TRADE. 
THURSDAY, P. M., July 11, 1884. 

The dry gocds market has shown rather more animation the 
past week, although the demand was spasmodic and irregular, 
There was a freer movement in some descriptions of staple 
cotton goods, on which price concessions were made by manu- 
facturers’ agents, and certain fall fabrics, as dark prints, 
ginghams, dress goods, flannels, ete., were more freely taken 
by buyers for some of the most remote distributing points: 
There was, however, no real snap to the demand, but, on the 
contrary, buyers were exceedingly cautious in their operations. 
The general jobbing trade continued quiet, but a fair package 
business in domestics, prints, blankets, jeans, etc., was doe 
by a few of the leading jobbers. It was an active week in the 
auction rooms, and large quantities of blankets, skirts, uphols- 


tery plushes and table oil-cloths were disposed of through their 
Colored blankets and low grade skirts brought very 


medium, 





ions, but not the least speculative tendency has been de- 
veloped, notwithstanding the exceptionally low prices now 
ruling for most kinds of plain and colored cottons. Print 
cloths were more active and a shade higher,closing at 3 5-16c. for 
64x64s, and 2°(@27c. for 56x60s, Dark prints were in better de- 
mand, and indigo blues and shirtings continued to move stead- 
ily, but light fancy prints were quiet, and there was a lessened 
inquiry for printed lawns. Dark dress ginghams were more 
sought for, and some fair orders were placed by out-of-town 
jobbers. 

DoMESTIC WOOLEN Goops.—Aside from men’s-wear woolens, 
which continued very quiet, there was a slightly improved 
business in this department. Flannels and white bed blankets 
met with a fair share of attention, and repellents were more 
active in some quarters. Cloakings, tricots and Jersey cloths 
were in moderate request, and there was more inquiry for 
ladies’ soft wool suitings and sackings. Kentucky jeans were 
pretty freely sold by leading jobbers, but the demand at first 
hands was comparatively light. Satinets were mostly quiet, 
but fairly steady in price. There was a fair movement in 
cassimeres and worsted suitings on account of old orders, but 
current transactions were few and unimportant. Worsted 
dress goods, such as cassimeres, beiges, &c., were in moder- 
ately good demand for the coming season, and a fair business 
in carpets was done through the medium of salesmen on the 
road, 

FOREIGN Dry Goops were in irregular demand, and, upon 
the whole, quiet, but British dress goods were pretty freely dis- 
tributed by importers, and a somewhat better demand for fine 
black silks, silk velvets, velveteens, &c., was reported in some 
quarters. In woolen goods, linens and white goods there 
was no movement of importance; and hosiery, gloves, laces 
and embroideries ruled quiet. 

Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending July 10, 1884, and since January 1, and the same facts 
for the corresponding periods of 1883, are as follows: 
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Financial Companies. 


trust Compaiics. 


Commercial Cards. 











- BONDS OF SURETYSHIP. 


The American Surety Co 


No. 160 Broadway, New York. 
Cash Capital, - - - - - $500,000 


Will act as surety for Officers and Employees of 
Banks, Railways, Express and Teleg' aph Companies, 
Corporatio: s and Business Houses, and will guaran- 
tee the fidelity of persons holding positions of trust. 

This Company will also act as surety on Bonds re- 

uired in the Courts, Bonds of Administrators, 

uardians, Sheriff and undert: ikinges. 

it is the first and only Company organized in the 
United States devoted exclusively to the business of 


suretyship. 
OFFICERS: 
RICHARD A. ELMER, President, 
LYMAN W. BRIGGS, V ice-President. 


FIDELITY & CASUALTY CO., 
Nos, 214 & 216 BROADWAY, NEW YORK. 


Officials of Banks, Railroads and Express Compa- 
nies Manayers, Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercial! firms, can obtain 


BONDS OF SURETYSHIP 


from this Company at moderate charges. 
The bonds ot this Company are accepted by courts 
of the State of New York. 


CASUALTY DEPARTMENT. 


Policies issued against accidents causing death or 
totally disabling injuries. 
ntormation us to details, rates, &c., can be 
obtained at head office, or of Company’s Agents 
Wa. M. RICHARDS, sre JOHN M. CRANE, Sec’y. 
Rob’T J. HILI Ass’t Secretary. 
DIRE TOR Ss: 
David bows, W.G. Low 


Geo. T. Hope, 
Williams, 


G. G. A. > Barnes, Charles Dennis, 

J.5.1.Stranahan, H. A. Hurlbut, Alex. Mitchell, 

A. B. Hull, J.D. ‘Vermilye, S. B. Chittenden. 
Geo. 8. Coe, Wim. 


M. Richards. 





osin of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 





OF NORTH AMERICA, 
ts CE iin ccintaiann 048 _wedanine iat adie cid $300, 00 
i als i eed ee 400,000 
De; osit with Insurance Department _..... 214,000 
President: Vice-President: 
SIR ALEX. 'l'. GALT. Hon. JAS. FERRIER. 


Managing Director: FpWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 178 BROADWAY. 
D. J. TOMPKINS, Secretary. 


New YORK DIRECTORS—Joseph W. Drexel, 
Hopkins, H. Victor Newcomb, John Paton, 
Torrance, kdw. F. Winslow, trastus Wiman. 


L. 
Daniel 


SHERMANS JEW TT, Pres. 'TOSIAH JEWETT, V.Pres 
WILLIAM C. CORNWEL L, Cashier. 


Bank of Buttalo, 


CAPITAL, - - - = = = = $300,000 
BUFFALO, N 


This bank has superior facilities for making collec- 
tions on all accessible oo in the United States, 
Canada and Europe. Liberals terms extended to 
accounts of bunkers and merchants. 

CORRESPON'! ENTS.—New York, National Shoe & 
Leather Bank; Union Bank of London. 








Srte Deposit Companies. 


oo — 





1 se Safe Deposit Co. 
OF NEW YORK, 

The First Established in the World. 
OFFERS UNEQUALLED SECURITY. 
140, 142 & 146 Broadway. 

FRANCIS H. JENKS, President. 


MANHATTAN = 


Safe Deposit& Storage Co 


846 4 348 BROADWAY, 
Corner of Leonard Street, NEW YORK. 
Safes to rent from $10 to $200 per year. 
AND CAN BE RENTED FOR A 
DAY WEEK OR MONTH. 


— -— —_—~ 





Auction § ales, 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 
ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, |° 


No 7 PINE STREET, NEW YORK 





i 





United States Trust Co. 


OF NEW YORK, 
No. 49 WALL STREET. 


Capital, sort co @ 8S 82 8.8 $2,000,000 
Surplus, - = -“-* = = 3,518,036 
This company isal al depository 1 for moneys paid 
into court, ,~ # ff authorized to act as guardian or 
receiver of es 

INTEREST Vee LLOWED ON DEPOSITS, 


which may be made at any time, an thdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 
Executors, administrators, or trustees of estates. 
and females unaccustomed to the transaction of bust- 
ness, as well as religiousand benevolent institutions, 
will find this company a convenient depository for 
money. JOHN A. STEWART, President. 
WILLIAM H. MACY, Vice-President 
JAMES 8. CLARK, Second Vice-Pres’t 


TRUSTEFS: 

Dan. fH. Arnold, comes Low 
thomas Slocomb, Ww. helps, 
Charles FE. Bill, iD. Willits James, 
Wilson G. liunt, John J. Astor, 
Wm li. Macy, John A. Stewart, 
Clinton Gilbert, |5.M.Buckingham 
Daniel 1). Lord, |H. EK. Lawrence, 
George TI’. Adee, Isaac N. Phelps, 
Samue! Sloa in, | Krastus oe ng, 

I YL. THORNELL, ! 


NR 
a I OU IS G. HAMPTON, Assistant | etary 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA, 


Authorized Capital.......... 
Paid-up Capita 





S. B. Chittenden, 
John H.Khoadeer 
Anson P. Stokes. 
Robt. B. Minturn 
Geo. H. Warren. 














Charter te ak mv 

Acts as Executor, Admin aa Assignee, Re- 
ceiver, Guardian, Attorney, Agent, Trustee and Com- 
ae alone or in connection with an irdividual 

appointee. 

akes charge of property; collects and remits in- 
terest and income promptly, and discharges faith- 
— the duties of every trust known to the law. 
- All trust assets kept separate from those of the 
Compary. 

Burglar-Proof Safes and Boxes (having chrome 
stee! doors) to rent at $5 to $60 per annum,in their 
new and elegunt chrome steel. 


Fire and Burglar-Proof Vaults, 


protected by improved time locks. 
Wills kept in Vaults without charge. 
Bonds and =tocks, Plate and all valuables securely 
kept, under guarantee, at moderate charges. 
Car trusts and other approved securities for sale. 
Money received on deposit at interest. 


JAS. LONG, Pres’t. HIESTER CLYMER, V.-Pres’t. 

MAHLON 8. STOKE , Treasurer & Secretary. 

D. R. PA’ I'TERSON, “Trust Otticer. 

DIRECTORS.—James Long, Alfred 8. Gillett, Allison 
White, Chas. ?. Turner, M. D., William 8 Price, Jo hn 
T. Monroe, Jos. 1. oo Thos. hk. oe on, W. J. 
Nead, Jus. S. Mart D. Db. 
= 6. Houston, john G. Theodor C. 
Engel, Jacob Naylor , Samuel Riddle. Robert Pat- 
tersoun, PHILADELPHIA; George W. Reily, M. D., 
HARRISBURG ; J. Simpson Africa, HUNTINGDON; 
Hie-ter Clymer, Ilenry 8S. Eckert, READING; Edmund 
S. Doty, MIFFLINTOWN ; . K. Moraghan, WEST 
CHESTER; W. W. H. Davis. DOYLESTUWN;: Chas. W. 
Cooper, ALLENTOWN. 


THE 


Provident Lite& Trust Co 


OF PHILADELPHIA, 
snocsperuted Third Mo., 22d, 1865. 
ARTER PERPETUAL.) 
| ____Y_eReRERaRaReena pe: 1,000,000 
“eo. wr . 
Asse rs $14,583,444 83. 
INSURE LIVES, GRANT ANNUITIES, RE- 
CEIVE MONEY CN DEPOSIT, returnable on de- 
J: oron which interest is allowed, and are empow- 
red by law touact as EXECUTORS, ADMINISTRA- 
TORS: TRUSTHES, GUAKDIANS, ASSIGNEES, 
COMMITTEES, REC KIVERS, AGENTS, ete. for 
the faithful performance of which their ‘capital and 
surplus fund furnish ample security. 
All trust funds and investments are kept separate 
and upart from the assets of the company 
The income ot ae residing abroad carefully 
collected and duly remitted. 
SAM’'L RK. SHIPLEY, President. 
‘. Ww ist - re nee OWN, Vice-President. 
ASA S . Vice-President and Actuary. 





The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by specia) charter 
act us receiver, trustee, guardian, executor or ad 
ministrator. 

It can act asagent in the saie or management of 
real estate, collect interest or dividends, receive 
registry and transfer books, or make purchase and 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to _, apr ye of business, will 
tind this Company as and convenient depositcry 
for money. KLIP a BY CROP KS, President. 

KUMUND Ww. CORLILES, Vice-Pres’t. 
TRUSTEES: 


Josiah O. Low, E. F. Know!ton, 


H. E. Pierrepont, 


Alex. M. White, John T. Martin, lienry K. Sheiaon, 
A. A. Low, Wim. C, Kingsley. C. D. Wooe 
A'ex. MeCue, Fred. Cromweli, Wm. H. Mule, 


Mich’! Chauneey, 


on P. Rolfe, Henry Sanger, 
Wm. B. Kendall, E 


.W. Corlies, Ripley Ropes. 
AS. R. CUKRAN, Secreta) y 


Metropolitan ‘Trust Co., 


Mills Building, 35 Wall 8t., pe York. 


PAID UP CAPITAL 000,000, 
Designated as a legal * henmee Be 4” order of Sa- 
preme Court. Receive deposits of none on interest, 
vet as fiscal or transfer agent, or trustee for corpora 
tions and accept and execute —y | legal trusts from 
| porso 7s or corporations on as favorable terms :s 
‘er simt!zr companies 
THOMAS HIL LHOUSE, President. 
FREDERIC D. TAPPEN. Vice- resident 
WALTER J. BRITTLN, Secretary 








Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONITED STATES BUNTING CO. 

A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 


Bliss, Fabyan & Co.,, 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 
BSROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 
Toweis, Quilts, WhiteGoods & Hosiery 
Drills, Sheetings, éec., for Export Trale. 








Brown, Wood&Kin gman 


am LING AGENTS FOR 
Geo. H. Gilbert Mfg. Co., 

Arlington Mills, Freeman Mfg. Co 
HKenfrew Mie. Co., James Ge. Jr. 

Fitchbure Ww orsted Co, 
George Whitney, Continental Mills, 

Lincoln Mills, 

BOSTON, 31 wr Street. 


, 60 Worth Street, and 
NEW YORK } 335 & 37 Thomas Street. 


Joy, Lincoln & Motley, 
SUCCESSORS TO 
E. R. MUDGEE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 
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NEW YORK. BOSTON. 
AGENTS FOR 
0 ean Mills Co,, Atlantic Comjem Wills, 
Peabod 


Wills. Cuseepes am CO., 
llerton New Millis ite rong Ce. 
Saratoga V -, Miftg. 
Hosiery and Stara’ Mills, 


ee ee 


L. Everingham & Co., 


(Established 1865.) 
COMMISSION MERCHANTS, 
125 La Salle Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO, 

THE PURCHASE AND SALE OF 


GRAIN AND PROVISIONS, 


onthe Chicago Board of Trade, for cash or future 
delivery, a specialty. 
Special information, indicating course of markets, 
freely furnished upon request. 


OFFICE 
CARPETS. 


HOUSEKEEPERS AND OCCUPANTS @F OF- 
FICES take notice. Before buying your carpets, 
aan Oilcloths, or Mattings, call at BENDALL’S 
Misfit Carpet Store,114 Fulton St., basement floor. 
Cheapest place in New York. 














—— — —— 





Steamships. 
dite. ' ONLY 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 


From Pier (new) 42 North River foot of Morton St. 
Travelers by this line avoid both transit by English 
Railway and the discomforts of crossing the Channel 


in as smal! boat. 

NADA, Kersabie: .. Wed., July 16. 11 A. M. 
AMERIQU LN santelli.. er July 23.6 A, M, 
ST. LAL RENT, De Jouss Jin Wed.. July 0,11 A. M. 

PRICE ban PASSAGE—(inclucing wine): T'o Havre— 
First cabin, $100 and $80; second cabin, $60; steer- 
age, $26—including wine, bedding and utensils. Re- 
turn tickets at very reduced rates. Checks on Banque 
Transatlantique, Havre and Paris, in amounts to suit. 


Special Train from Havre to Paris. 
The Compagnie Generale Transatiantique delivers 

at its office in New York special train tickets —_ 

Havre to Paris. Baggage checked through to P 


without examination at Liavre, provided saanenears 
have the same delivered at the Company’s Dock in 
New York, Pier 42 North River, foot of Morton St. 
at least two hours before the departure of a steamer 
LOUIS DE BEBIAN, Agent, 


No. 6 Bowling Green, 











